STATE OF ALASKA
DEPARTMENT OF REVENUE
TREASURY DIVISION
INTERNATIONAL AIRPORTS REVENUE FUND
AND REPAIR AND REPLACEMENT RESERVE ACCOUNT

SCHEDULE OF INVESTED ASSETS
December 31, 2008 and 2007

2008 2007
Investments (at fair value)
International Airports Revenue Fund
Cash and cash equivalents
Short-term Fixed Income Pool $ 8,684,656 $ 7,572,203
Marketable debt securities
Pooled investments
Intermediate-term Fixed Income Pool 79,806,109 90,288,256
Income Receivable (4,648) 16,539
Due from (to) other Funds - -
Total International Airport Revenue Fund assets 88,486,117 97,876,998
Repair & Replacement Reserve Account
Cash and cash equivalents
Short-term Fixed Income Pool 496,915 508,776
Income Receivable (174) 1,561
Due to other Funds - -
Total Repair & Replacement Reserve Account 496,741 510,337
Development Fund
Cash and cash equivalents
Short-term Fixed Income Pool 569,784 4,242,840
Marketable debt securities
Pooled investments
Intermediate-term Fixed Income Pool 52,432,075 45,263,250
Income Receivable (3,618) 9,687
Due to other Funds - -
Total Development Fund 52,998,241 49,515,777

Total invested assets $ 141,981,099 $ 147,903,112



STATE OF ALASKA
DEPARTMENT OF REVENUE
TREASURY DIVISION
INTERNATIONAL AIRPORTS REVENUE FUND
AND REPAIR AND REPLACEMENT RESERVE ACCOUNT

SCHEDULE OF INVESTED INCOME
AND CHANGES IN INVESTED ASSETS

For the month ended December 31, 2008

CURRENT YEAR
MONTH TO DATE
Investment Income
Earned by International Airports Revenue Fund
Cash and cash equivalents
Short-term Fixed Income Pool $ (4648) % (16,972)
Marketable debt securities
Intermediate-term Fixed Income Pool 1,271,497 3,901,335
Total investment income 1,266,849 3,884,363
Earned by Repair & Replacement Reserve Account
Cash and cash equivalents
Short-term Fixed Income Pool (174) (3,259)
Earned by Development Fund
Cash and cash equivalents
Short-term Fixed Income Pool (3,618) (16,714)
Marketable debt securities
Intermediate-term Fixed Income Pool 835,365 2,465,072
Total investment income 831,747 2,448,358
Total investment earnings (loss) 2,098,422 6,329,462
Total invested assets, beginning of period 140,190,513 137,432,587
Net contributions (withdrawals) (307,836) (1,780,950)
Net due to other Funds - -
Total invested assets, end of period $ 141,981,099 $ 141,981,099




STATE OF ALASKA
DEPARTMENT OF REVENUE - TREASURY DIVISION
ASSETS UNDER THE INVESTMENT AUTHORITY OF THE COMMISSIONER OF REVENUE
INTERNATIONAL AIRPORTS REVENUE FUND AND
INTERNATIONAL AIRPORTS REPAIR AND REPLACEMENT RESERVE ACCOUNT
Asset Allocation Policy
with Actual Investment Holdings as of 12/31/2008

Asset Allocation Policy Effective Date: 7/1/08

Current Current
Asset Allocation Market Values Allocation Variance
Policy Range
INTERNATIONAL AIRPORTS REVENUE OPERATING
Cash and cash equivalents
Short-term Fixed Income Pool 5.00% 1% - 9% 8,684,656.09 9.81% -4.81%
Marketable debt securities
AY 72 Intermediate-term Fixed Income Pool 95.00% 87% - 103% 79,806,109.07 90.19% 4.81%
Total International Revenue - Operating Fund (AYO04) 100.00% 88,490,765.16 100.00%
INTERNATIONAL AIRPORTS REVENUE REPAIR & REPLACEMENT
Cash and cash equivalents
Short-term Fixed Income Pool 100.00% 496,915.03 100.00% 0.00%
INTERNATIONAL AIRPORTS DEVELOPMENT FUND
Cash and cash equivalents
Short-term Fixed Income Pool 7.00% 0% - 14% 569,783.85 1.08% 5.92%
Marketable debt securities
AY 72 Intermediate-term Fixed Income Pool 93.00% 85% - 101% 52,432,075.75 98.92% -5.92%
Total International Revenue - Development Fund (AY9m) 100.00% 53,001,859.60 100.00%
Income Receivable (8,441.11)

Due to other Funds

TOTAL INTERNATIONAL AIRPORTS 141,981,098.68



