STATE OF ALASKA
DEPARTMENT OF REVENUE - TREASURY DIVISION
INTERNATIONAL AIRPORTS CONSTRUCTION AND RESERVE FUNDS

SCHEDULE OF INVESTED ASSETS

November 30, 2008 and 2007

2008 2007
Invested Assets at fair value
AIlA Series 1999A AMT Construction Fund
Cash and cash equivalents
Short-term Fixed Income Pool $ 1,781,092 3,777,415
Income receivable (1,845) 7,629
Total Series 1999A assets 1,779,247 3,785,044
AIA Series 1999B Non-AMT Construction Fund
Cash and cash equivalents
Short-term Fixed Income Pool 1,883,083 3,243,377
Income receivable (2,007) 6,436
Total Series 1999B assets 1,881,076 3,249,813
AIlA Series 1999C AMT Construction Fund
Cash and cash equivalents
Short-term Fixed Income Pool 180,001 178,162
Income receivable (186) 353
Total Series 1999C assets 179,815 178,515
AIlA Series 2002A AMT Construction Fund
Cash and cash equivalents
Short-term Fixed Income Pool 1,260,004 5,446,590
Income receivable (1,305) 10,900
Total Series 2002A assets 1,258,699 5,457,490
AIlA Series 2002B Non-AMT Construction Fund
Cash and cash equivalents
Short-term Fixed Income Pool 25,107,693 46,522,127
Income receivable (26,190) 91,607
Total Series 2002B assets 25,081,503 46,613,734
Series 2002 Reserve Fund
Cash and cash equivalents
Short-term Fixed Income Pool 14,555,552 14,406,826
Income receivable (15,081) 28,582
Total Series 2002 Reserve assets 14,540,471 14,435,408
AIlA Series 2003A AMT Construction Fund
Cash and cash equivalents
Short-term Fixed Income Pool 4,267,750 4,227,594
Income receivable (4,422) 8,387
Total Series 2003A assets 4,263,328 4,235,981
AIA Series 2003B Non-AMT Construction Fund
Cash and cash equivalents
Short-term Fixed Income Pool 8,025,903 9,709,789
Income receivable (8,351) 19,297
Total Series 2003B assets 8,017,552 9,729,086
AIlA Series 2003 A&B Construction Reserve Fund
Cash and cash equivalents
Short-term Fixed Income Pool 2,337,241 4,160,629
Income receivable (2,422) 8,254
Total Series 2003A&B Rerserve assets 2,334,819 4,168,883
AIlA Series 2006 AMT Construction Fund
Cash and cash equivalents
Short-term Fixed Income Pool 50,615,258 105,040,404
Income receivable (53,178) 211,793
Total Series 2006 AMT assets 50,562,080 105,252,197
AIlA Series 2006 NON-AMT Construction Fund
Cash and cash equivalents
Short-term Fixed Income Pool 45,132,082 56,846,170
Income receivable (46,460) 116,554
Total Series 2006 NON-AMT assets 45,085,622 56,962,724
AIlA Series 2006 Variable Rate Construction Fund
Cash and cash equivalents
Short-term Fixed Income Pool 35,138,733 54,289,933
Income receivable (45,332) 105,718
Total Series 2006 Variable Rate assets 35,093,401 54,395,651
Total invested assets $ 190,077,613 $ 308,464,526




STATE OF ALASKA

DEPARTMENT OF REVENUE - TREASURY DIVISION

INTERNATIONAL AIRPORTS CONSTRUCTION AND RESERVE FUNDS

SCHEDULE OF INVESTMENT INCOME
AND CHANGES IN INVESTED ASSETS

For the Month Ended November 30, 2008

Investment Income

Earned by AIA Series 1999A AMT Construction Fund
Short-term Fixed Income Poo!

Total earnings

Earned by AIA Series 1999B Non-AMT Construction Fund
Short-term Fixed Income Pool
Total earnings

Earned by AIA Series 1999C AMT Construction Fund
Short-term Fixed Income Pool
Total earnings

Earned by AIA Series 2002A AMT Construction Fund
Short-term Fixed Income Pool
Total earnings

Earned by AIA Series 2002B Non-AMT Construction Fund
Short-term Fixed Income Pool
Total earnings

Earned by Series 2002 Reserve Fund
Short-term Fixed Income Pool
Total earnings

Earned by AIA Series 2003A AMT Construction Fund
Short-term Fixed Income Pool
Total earnings

Earned by AIA Series 2003B Non-AMT Construction Fund
Short-term Fixed Income Pool
Total earnings

Earned by AIA Series 2003 A&B Reserve Fund
Short-term Fixed Income Pool
Total earnings

Earned by AIA Series AMT 2006 Fund
Short-term Fixed Income Pool
Total earnings
Earned by Series 2006 NON-AMT Fund
Short-term Fixed Income Pool
Total earnings
Earned by AIA Series 2006 Variable Rate Fund

Short-term Fixed Income Pool
Total earnings

Total investment earnings (loss)

Total invested assets, beginning of period

Net contributions (withdrawals)
Net due to other Funds

Total invested assets, end of period

CURRENT YEAR TO
MONTH DATE

(1,845) (9,834)
(1,845) (9,834)
(2,007) (11,021)
(2,007) (11,021)
(186) (1,116)
(186) (1,116)
(1,305) (3,552)
(1,305) (3,552)
(26,190) (161,227)
(26,190) (161,227)
(15,080) (90,276)
(15,080) (90,276)
(4,422) (26,477)
(,422) (26,477)
(8,351) (50,441)
(8,351) (50,441)
(2,422) (14,496)
(2,422) (14,496)
(53,178) (324,648)
(53,178) (324,648)
(46,460) (298,542)
(46,460) (298,542)
(45,332) (287,596)
(45,332) (287,596)
(206,778) (1,279,226)
200,286,043 250,762,348
(10,001,652) (59,405,509)
190,077,613 190,077,613




STATE OF ALASKA
DEPARTMENT OF REVENUE - TREASURY DIVISION
ASSETS UNDER THE INVESTMENT AUTHORITY OF THE COMMISSIONER OF REVENUE

International Airports Construction Fund

Asset Allocation Policy with Actual Investment Holdings as of
November 30, 2008

Current
Asset Allocation Policy Effective Date: 7/1/08 Asset Allocation Market Values Allocation Current Variance
Policy Range
AMT Series 1999A Construction Fund Assets (AY 14)
Cash and cash equivalents
Short-term Fixed Income Pool 100.00% 100.00% 1,781,092.23 100.00% 0.00%
Total Invested Assets AMT 2002A Construction Fund 100.00% 1,781,092.23 100.00%
Non-AMT Construction Fund Assets Series 1999B (AY 20)
Cash and cash equivalents
Short-term Fixed Income Pool 100.00% 100.00% 1,883,082.95 100.00% 0.00%
Total Invested Assets Non-AMT Construction Fund 100.00% 1,883,082.95 100.00%
AMT Construction Fund Assets Series 1999C (AY 18)
Cash and cash equivalents
Short-term Fixed Income Pool 100.00% 100.00% 180,000.89 100.00% 0.00%
Total Invested Assets AMT Construction Fund 100.00% 180,000.89 100.00%
AMT Construction Fund Assets Series 2002A (AY 2b)
Cash and cash equivalents
Short-term Fixed Income Pool 100.00% 100.00% 1,260,004.06 100.00% 0.00%
Total Invested Assets AMT 2002A Construction Fund 100.00% 1,260,004.06 100.00%
Non-AMT Construction Fund Assets Series 2002B (AY 2a)
Cash and cash equivalents
Short-term Fixed Income Pool 100.00% 100.00% 25,107,692.83 100.00% 0.00%
Total Invested Assets Non-AMT Construction Fund 100.00% 25,107,692.83 100.00%
Reserve Fund Assets Series 2002 (AY 2e)
Cash and cash equivalents
Short-term Fixed Income Pool 100.00% 100.00% 14,555,551.92 100.00% 0.00%
Total Invested Assets Non-AMT Reserve Fund 100.00% 14,555,551.92 100.00%
AMT Construction Fund Assets Series 2003A (AY2p)
Cash and cash equivalents
Short-term Fixed Income Pool 100.00% 100.00% 4,267,749.76 100.00% 0.00%
Total Invested Assets AMT Construction Fund 100.00% 4,267,749.76 100.00%
Non-AMT Reserve Fund Assets Series 2003B (AY 2r)
Cash and cash equivalents
Short-term Fixed Income Pool 100.00% 100.00% 8,025,903.58 100.00% 0.00%
Total Invested Assets Non-AMT Construction Fund 100.00% 8,025,903.58 100.00%
Reserve Fund Assets Series 2003 A&B (AY 2u)
Cash and cash equivalents
Short-term Fixed Income Pool 100.00% 100.00% 2,337,240.51 100.00% 0.00%
Total Invested Assets Non-AMT Construction Fund 100.00% 2,337,240.51 100.00%
AMT Reserve Fund Assets Series 2006(AY 9w)
Cash and cash equivalents
Short-term Fixed Income Pool 100.00% 100.00% 50,615,258.15 100.00% 0.00%
Total Invested Assets AMT 2006 Fund 100.00% 50,615,258.15 100.00%
NON-AMT Reserve Fund Assets Series 2006(AY 9x)
Cash and cash equivalents
Short-term Fixed Income Pool 100.00% 100.00% 45,132,081.61 100.00% 0.00%
Total Invested Assets NON-AMT 2006 Fund 100.00% 45,132,081.61 100.00%
Variable Rates Assets Series 2006(AY 9y)
Cash and cash equivalents
Short-term Fixed Income Pool 100.00% 100.00% 35,138,732.69 100.00% 0.00%
Total Invested Assets Variable Rate 2006 Fund 100.00% 35,138,732.69 100.00%
Income Receivable (206,778.03)

Total Invested Assets At Fair Value 190,077,613.15



