STATE OF ALASKA
DEPARTMENT OF REVENUE - TREASURY DIVISION
INTERNATIONAL AIRPORTS CONSTRUCTION AND RESERVE FUNDS

SCHEDULE OF INVESTED ASSETS

August 31, 2008 and 2007

2008 2007
Invested Assets at fair value
AIlA Series 1999A AMT Construction Fund
Cash and cash equivalents
Short-term Fixed Income Pool $ 1,840,620 4,018,755
Income receivable 4,566 8,350
Total Series 1999A assets 1,845,186 4,027,105
AIA Series 1999B Non-AMT Construction Fund
Cash and cash equivalents
Short-term Fixed Income Pool 2,089,672 3,372,367
Income receivable 5,306 7,294
Total Series 1999B assets 2,094,978 3,379,661
AIlA Series 1999C AMT Construction Fund
Cash and cash equivalents
Short-term Fixed Income Pool 181,187 175,414
Income receivable 445 1,130
Total Series 1999C assets 181,632 176,544
AIA Series 2002A AMT Construction Fund
Cash and cash equivalents
Short-term Fixed Income Pool 2,347,021 5,787,986
Income receivable 5,788 11,858
Total Series 2002A assets 2,352,809 5,799,844
AIlA Series 2002B Non-AMT Construction Fund
Cash and cash equivalents
Short-term Fixed Income Pool 40,933,464 45,852,980
Income receivable 104,826 94,021
Total Series 2002B assets 41,038,290 45,947,001
Series 2002 Reserve Fund
Cash and cash equivalents
Short-term Fixed Income Pool 14,651,474 14,246,944
Income receivable 36,016 29,071
Total Series 2002 Reserve assets 14,687,490 14,276,015
AIlA Series 2003A AMT Construction Fund
Cash and cash equivalents
Short-term Fixed Income Pool 4,299,384 4,180,677
Income receivable 10,569 8,531
Total Series 2003A assets 4,309,953 4,189,208
AIlA Series 2003B Non-AMT Construction Fund
Cash and cash equivalents
Short-term Fixed Income Pool 8,916,322 10,022,266
Income receivable 22,243 20,979
Total Series 2003B assets 8,938,565 10,043,245
AIA Series 2003 A&B Construction Reserve Fund
Cash and cash equivalents
Short-term Fixed Income Pool 2,352,643 4,114,455
Income receivable 5,783 8,396
Total Series 2003A&B Rerserve assets 2,358,426 4,122,851
AIlA Series 2006 AMT Construction Fund
Cash and cash equivalents
Short-term Fixed Income Pool 58,086,769 108,195,194
Income receivable 145,584 222,362
Total Series 2006 AMT assets 58,232,353 108,417,556
AIlA Series 2006 NON-AMT Construction Fund
Cash and cash equivalents
Short-term Fixed Income Pool 50,933,253 69,877,249
Income receivable 126,419 143,573
Total Series 2006 NON-AMT assets 51,059,672 70,020,822
AIlA Series 2006 Variable Rate Construction Fund
Cash and cash equivalents
Short-term Fixed Income Pool 53,622,500 52,440,858
Income receivable 131,814 107,007
Total Series 2006 Variable Rate assets 53,754,314 52,547,865

Total invested assets $ 240,853,668 $ 322,947,717




STATE OF ALASKA

DEPARTMENT OF REVENUE - TREASURY DIVISION

INTERNATIONAL AIRPORTS CONSTRUCTION AND RESERVE FUNDS

SCHEDULE OF INVESTMENT INCOME
AND CHANGES IN INVESTED ASSETS

For the Month Ended August 31, 2008

Investment Income

Earned by AIA Series 1999A AMT Construction Fund
Short-term Fixed Income Poo!

Total earnings

Earned by AIA Series 1999B Non-AMT Construction Fund
Short-term Fixed Income Pool
Total earnings

Earned by AIA Series 1999C AMT Construction Fund
Short-term Fixed Income Pool
Total earnings

Earned by AIA Series 2002A AMT Construction Fund
Short-term Fixed Income Pool
Total earnings

Earned by AIA Series 2002B Non-AMT Construction Fund
Short-term Fixed Income Pool
Total earnings

Earned by Series 2002 Reserve Fund
Short-term Fixed Income Pool
Total earnings

Earned by AIA Series 2003A AMT Construction Fund
Short-term Fixed Income Pool
Total earnings

Earned by AIA Series 2003B Non-AMT Construction Fund
Short-term Fixed Income Pool
Total earnings

Earned by AIA Series 2003 A&B Reserve Fund
Short-term Fixed Income Pool
Total earnings

Earned by AIA Series AMT 2006 Fund
Short-term Fixed Income Pool
Total earnings
Earned by Series 2006 NON-AMT Fund
Short-term Fixed Income Pool
Total earnings
Earned by AIA Series 2006 Variable Rate Fund

Short-term Fixed Income Pool
Total earnings

Total investment earnings (loss)

Total invested assets, beginning of period

Net contributions (withdrawals)
Net due to other Funds

Total invested assets, end of period

CURRENT YEAR TO
MONTH DATE

4,566 8,159
4,566 8,159
5,306 9,360
5,306 9,360
445 702
445 702
5,788 9,338
5,788 9,338
104,826 167,147
104,826 167,147
36,016 56,742
36,016 56,742
10,569 16,650
10,569 16,650
22,243 35,158
22,243 35,158
5,783 9,111
5,783 9,111
145,584 231,902
145,584 231,902
126,419 201,401
126,419 201,401
131,814 207,815
131,814 207,815
599,359 953,485
247,391,491 250,762,348
(7,137,182) (10,862,165)
240,853,668 240,853,668




STATE OF ALASKA
DEPARTMENT OF REVENUE - TREASURY DIVISION
ASSETS UNDER THE INVESTMENT AUTHORITY OF THE COMMISSIONER OF REVENUE

International Airports Construction Fund

Asset Allocation Policy with Actual Investment Holdings as of
August 31, 2008

Current
Asset Allocation Policy Effective Date: 7/1/08 Asset Allocation Market Values Allocation Current Variance
Policy Range
AMT Series 1999A Construction Fund Assets (AY 14)
Cash and cash equivalents
Short-term Fixed Income Pool 100.00% 100.00% 1,840,620.35 100.00% 0.00%
Total Invested Assets AMT 2002A Construction Fund 100.00% 1,840,620.35 100.00%
Non-AMT Construction Fund Assets Series 1999B (AY 20)
Cash and cash equivalents
Short-term Fixed Income Pool 100.00% 100.00% 2,089,672.17 100.00% 0.00%
Total Invested Assets Non-AMT Construction Fund 100.00% 2,089,672.17 100.00%
AMT Construction Fund Assets Series 1999C (AY 18)
Cash and cash equivalents
Short-term Fixed Income Pool 100.00% 100.00% 181,187.12 100.00% 0.00%
Total Invested Assets AMT Construction Fund 100.00% 181,187.12 100.00%
AMT Construction Fund Assets Series 2002A (AY 2b)
Cash and cash equivalents
Short-term Fixed Income Pool 100.00% 100.00% 2,347,021.01 100.00% 0.00%
Total Invested Assets AMT 2002A Construction Fund 100.00% 2,347,021.01 100.00%
Non-AMT Construction Fund Assets Series 2002B (AY 2a)
Cash and cash equivalents
Short-term Fixed Income Pool 100.00% 100.00% 40,933,464.26 100.00% 0.00%
Total Invested Assets Non-AMT Construction Fund 100.00% 40,933,464.26 100.00%
Reserve Fund Assets Series 2002 (AY 2e)
Cash and cash equivalents
Short-term Fixed Income Pool 100.00% 100.00% 14,651,474.24 100.00% 0.00%
Total Invested Assets Non-AMT Reserve Fund 100.00% 14,651,474.24 100.00%
AMT Construction Fund Assets Series 2003A (AY2p)
Cash and cash equivalents
Short-term Fixed Income Pool 100.00% 100.00% 4,299,384.11 100.00% 0.00%
Total Invested Assets AMT Construction Fund 100.00% 4,299,384.11 100.00%
Non-AMT Reserve Fund Assets Series 2003B (AY 2r)
Cash and cash equivalents
Short-term Fixed Income Pool 100.00% 100.00% 8,916,321.91 100.00% 0.00%
Total Invested Assets Non-AMT Construction Fund 100.00% 8,916,321.91 100.00%
Reserve Fund Assets Series 2003 A&B (AY 2u)
Cash and cash equivalents
Short-term Fixed Income Pool 100.00% 100.00% 2,352,643.12 100.00% 0.00%
Total Invested Assets Non-AMT Construction Fund 100.00% 2,352,643.12 100.00%
AMT Reserve Fund Assets Series 2006(AY 9w)
Cash and cash equivalents
Short-term Fixed Income Pool 100.00% 100.00% 58,086,768.50 100.00% 0.00%
Total Invested Assets AMT 2006 Fund 100.00% 58,086,768.50 100.00%
NON-AMT Reserve Fund Assets Series 2006(AY 9x)
Cash and cash equivalents
Short-term Fixed Income Pool 100.00% 100.00% 50,933,252.85 100.00% 0.00%
Total Invested Assets NON-AMT 2006 Fund 100.00% 50,933,252.85 100.00%
Variable Rates Assets Series 2006(AY 9y)
Cash and cash equivalents
Short-term Fixed Income Pool 100.00% 100.00% 53,622,500.42 100.00% 0.00%
Total Invested Assets Variable Rate 2006 Fund 100.00% 53,622,500.42 100.00%
Income Receivable 599,358.37

Total Invested Assets At Fair Value 240,853,668.43





