STATE OF ALASKA
DEPARTMENT OF REVENUE - TREASURY DIVISION
INTERNATIONAL AIRPORTS CONSTRUCTION AND RESERVE FUNDS

SCHEDULE OF INVESTED ASSETS

March 31, 2008 and 2007

2008 2007
Invested Assets at fair value
AIlA Series 1999A AMT Construction Fund
Cash and cash equivalents
Short-term Fixed Income Pool $ 2,995,720 4,263,577
Income receivable (1,930) 19,991
Total Series 1999A assets 2,993,790 4,283,568
AIA Series 1999B Non-AMT Construction Fund
Cash and cash equivalents
Short-term Fixed Income Pool 3,190,046 4,316,775
Income receivable (2,047) 20,162
Total Series 1999B assets 3,187,999 4,336,937
AIlA Series 1999C AMT Construction Fund
Cash and cash equivalents
Short-term Fixed Income Pool 179,848 591,202
Income receivable (114) 2,760
Total Series 1999C assets 179,734 593,962
AIlA Series 2002A AMT Construction Fund
Cash and cash equivalents
Short-term Fixed Income Pool 4,956,663 6,543,289
Income receivable (3,307) 30,557
Total Series 2002A assets 4,953,356 6,573,846
AIlA Series 2002B Non-AMT Construction Fund
Cash and cash equivalents
Short-term Fixed Income Pool 45,822,429 46,069,144
Income receivable (29,273) 215,796
Total Series 2002B assets 45,793,156 46,284,940
Series 2002 Reserve Fund
Cash and cash equivalents
Short-term Fixed Income Pool 14,543,167 13,933,272
Income receivable (9,227) 65,061
Total Series 2002 Reserve assets 14,533,940 13,998,333
AIlA Series 2003A AMT Construction Fund
Cash and cash equivalents
Short-term Fixed Income Pool 4,267,602 4,088,563
Income receivable (2,708) 19,161
Total Series 2003A assets 4,264,894 4,107,724
AIA Series 2003B Non-AMT Construction Fund
Cash and cash equivalents
Short-term Fixed Income Pool 9,220,986 10,367,777
Income receivable (5,884) 49,046
Total Series 2003B assets 9,215,102 10,416,823
AIlA Series 2003 A&B Construction Reserve Fund
Cash and cash equivalents
Short-term Fixed Income Pool 4,200,004 4,023,868
Income receivable (2,665) 18,790
Total Series 2003A&B Rerserve assets 4,197,339 4,042,658
AIlA Series 2006 AMT Construction Fund
Cash and cash equivalents
Short-term Fixed Income Pool 94,331,615 110,455,513
Income receivable (61,291) 522,666
Total Series 2006 AMT assets 94,270,324 110,978,179
AIlA Series 2006 NON-AMT Construction Fund
Cash and cash equivalents
Short-term Fixed Income Pool 55,642,964 75,228,133
Income receivable (35,404) 351,814
Total Series 2006 NON-AMT assets 55,607,560 75,579,947
AIlA Series 2006 Variable Rate Construction Fund
Cash and cash equivalents
Short-term Fixed Income Pool 53,505,098 51,286,278
Income receivable (34,061) 239,479
Total Series 2006 Variable Rate assets 53,471,037 51,525,757
Total invested assets $ 292,668,231 $ 332,722,674




STATE OF ALASKA

DEPARTMENT OF REVENUE - TREASURY DIVISION

INTERNATIONAL AIRPORTS CONSTRUCTION AND RESERVE FUNDS

SCHEDULE OF INVESTMENT INCOME
AND CHANGES IN INVESTED ASSETS

For the Month Ended March 31, 2008

Investment Income

Earned by AIA Series 1999A AMT Construction Fund
Short-term Fixed Income Poo!

Total earnings

Earned by AIA Series 1999B Non-AMT Construction Fund
Short-term Fixed Income Pool
Total earnings

Earned by AIA Series 1999C AMT Construction Fund
Short-term Fixed Income Pool
Total earnings

Earned by AIA Series 2002A AMT Construction Fund
Short-term Fixed Income Pool
Total earnings

Earned by AIA Series 2002B Non-AMT Construction Fund
Short-term Fixed Income Pool
Total earnings

Earned by Series 2002 Reserve Fund
Short-term Fixed Income Pool
Total earnings

Earned by AIA Series 2003A AMT Construction Fund
Short-term Fixed Income Pool
Total earnings

Earned by AIA Series 2003B Non-AMT Construction Fund
Short-term Fixed Income Pool
Total earnings

Earned by AIA Series 2003 A&B Reserve Fund
Short-term Fixed Income Pool
Total earnings

Earned by AIA Series AMT 2006 Fund
Short-term Fixed Income Pool
Total earnings
Earned by Series 2006 NON-AMT Fund
Short-term Fixed Income Pool
Total earnings
Earned by AIA Series 2006 Variable Rate Fund

Short-term Fixed Income Pool
Total earnings

Total investment earnings (loss)

Total invested assets, beginning of period

Net contributions (withdrawals)
Net due to other Funds

Total invested assets, end of period

CURRENT YEAR TO
MONTH DATE

(1,930) 92,958
(1,930) 92,958
(2,047 81,577
(2,047) 81,577
(114) 6,887
(114) 6,887
(3,307) 136,829
(3,307) 136,829
(29,273) 1,117,508
(29,273) 1,117,508
(9,227) 347,507
(9,227) 347,507
(2,709) 101,974
(2,709) 101,974
(5,884) 238,459
(5,884) 238,459
(2,665) 100,359
(2,665) 100,359
(61,291) 2,590,365
(61,291) 2,590,365
(35,403) 1,547,535
(35,403) 1,547,535
(34,061) 1,279,524
(34,061) 1,279,524
(187,911) 7,641,482
297,099,456 328,301,054
(4,243,314) (43,274,305)
292,668,231 292,668,231




STATE OF ALASKA
DEPARTMENT OF REVENUE - TREASURY DIVISION
ASSETS UNDER THE INVESTMENT AUTHORITY OF THE COMMISSIONER OF REVENUE

International Airports Construction Fund

Asset Allocation Policy with Actual Investment Holdings as of
March 31, 2008

Current
Asset Allocation Policy Effective Date: 7/1/07 Asset Allocation Market Values Allocation Current Variance
Policy Range
AMT Series 1999A Construction Fund Assets (AY 14)
Cash and cash equivalents
Short-term Fixed Income Pool 100.00% 100.00% 2,995,719.98 100.00% 0.00%
Total Invested Assets AMT 2002A Construction Fund 100.00% 2,995,719.98 100.00%
Non-AMT Construction Fund Assets Series 1999B (AY 20)
Cash and cash equivalents
Short-term Fixed Income Pool 100.00% 100.00% 3,190,046.12 100.00% 0.00%
Total Invested Assets Non-AMT Construction Fund 100.00% 3,190,046.12 100.00%
AMT Construction Fund Assets Series 1999C (AY 18)
Cash and cash equivalents
Short-term Fixed Income Pool 100.00% 100.00% 179,847.73 100.00% 0.00%
Total Invested Assets AMT Construction Fund 100.00% 179,847.73 100.00%
AMT Construction Fund Assets Series 2002A (AY 2b)
Cash and cash equivalents
Short-term Fixed Income Pool 100.00% 100.00% 4,956,663.24 100.00% 0.00%
Total Invested Assets AMT 2002A Construction Fund 100.00% 4,956,663.24 100.00%
Non-AMT Construction Fund Assets Series 2002B (AY 2a)
Cash and cash equivalents
Short-term Fixed Income Pool 100.00% 100.00% 45,822,429.33 100.00% 0.00%
Total Invested Assets Non-AMT Construction Fund 100.00% 45,822,429.33 100.00%
Reserve Fund Assets Series 2002 (AY 2e)
Cash and cash equivalents
Short-term Fixed Income Pool 100.00% 100.00% 14,543,167.15 100.00% 0.00%
Total Invested Assets Non-AMT Reserve Fund 100.00% 14,543,167.15 100.00%
AMT Construction Fund Assets Series 2003A (AY2p)
Cash and cash equivalents
Short-term Fixed Income Pool 100.00% 100.00% 4,267,601.90 100.00% 0.00%
Total Invested Assets AMT Construction Fund 100.00% 4,267,601.90 100.00%
Non-AMT Reserve Fund Assets Series 2003B (AY 2r)
Cash and cash equivalents
Short-term Fixed Income Pool 100.00% 100.00% 9,220,986.05 100.00% 0.00%
Total Invested Assets Non-AMT Construction Fund 100.00% 9,220,986.05 100.00%
Reserve Fund Assets Series 2003 A&B (AY 2u)
Cash and cash equivalents
Short-term Fixed Income Pool 100.00% 100.00% 4,200,003.32 100.00% 0.00%
Total Invested Assets Non-AMT Construction Fund 100.00% 4,200,003.32 100.00%
AMT Reserve Fund Assets Series 2006(AY 9w)
Cash and cash equivalents
Short-term Fixed Income Pool 100.00% 100.00% 94,331,614.92 100.00% 0.00%
Total Invested Assets AMT 2006 Fund 100.00% 94,331,614.92 100.00%
NON-AMT Reserve Fund Assets Series 2006(AY 9x)
Cash and cash equivalents
Short-term Fixed Income Pool 100.00% 100.00% 55,642,963.80 100.00% 0.00%
Total Invested Assets NON-AMT 2006 Fund 100.00% 55,642,963.80 100.00%
Variable Rates Assets Series 2006(AY 9y)
Cash and cash equivalents
Short-term Fixed Income Pool 100.00% 100.00% 53,505,098.18 100.00% 0.00%
Total Invested Assets Variable Rate 2006 Fund 100.00% 53,505,098.18 100.00%
Income Receivable (187,910.62)

Total Invested Assets At Fair Value 292,668,231.10



