STATE OF ALASKA
DEPARTMENT OF REVENUE - TREASURY DIVISION

INTERNATIONAL AIRPORTS CONSTRUCTION AND RESERVE FUNDS

SCHEDULE OF INVESTED ASSETS

October 31, 2007 and 2006

2007 2006
Invested Assets at fair value
AIlA Series 1999A AMT Construction Fund
Cash and cash equivalents
Short-term Fixed Income Pool $ 3,905,857 4,369,861
Income receivable 18,094 20,373
Total Series 1999A assets 3,923,951 4,390,234
AIA Series 1999B Non-AMT Construction Fund
Cash and cash equivalents
Short-term Fixed Income Pool 3,230,027 4,393,818
Income receivable 15,000 20,440
Total Series 1999B assets 3,245,027 4,414,258
AIlA Series 1999C AMT Construction Fund
Cash and cash equivalents
Short-term Fixed Income Pool 177,347 653,051
Income receivable 815 3,081
Total Series 1999C assets 178,162 656,132
AIA Series 2002A AMT Construction Fund
Cash and cash equivalents
Short-term Fixed Income Pool 5,568,353 6,487,705
Income receivable 25,584 30,181
Total Series 2002A assets 5,593,937 6,517,886
AIlA Series 2002B Non-AMT Construction Fund
Cash and cash equivalents
Short-term Fixed Income Pool 45,798,386 48,183,124
Income receivable 210,474 224,650
Total Series 2002B assets 46,008,860 48,407,774
Series 2002 Reserve Fund
Cash and cash equivalents
Short-term Fixed Income Pool 14,340,946 13,623,739
Income receivable 65,880 63,378
Total Series 2002 Reserve assets 14,406,826 13,687,117
AIlA Series 2003A AMT Construction Fund
Cash and cash equivalents
Short-term Fixed Income Pool 4,208,261 4,014,906
Income receivable 19,332 18,677
Total Series 2003A assets 4,227,593 4,033,583
AIlA Series 2003B Non-AMT Construction Fund
Cash and cash equivalents
Short-term Fixed Income Pool 9,715,162 10,566,085
Income receivable 44,916 49,222
Total Series 2003B assets 9,760,078 10,615,307
AIA Series 2003 A&B Construction Reserve Fund
Cash and cash equivalents
Short-term Fixed Income Pool 4,141,603 3,934,477
Income receivable 19,026 18,303
Total Series 2003A&B Rerserve assets 4,160,629 3,952,780
AIlA Series 2006 AMT Construction Fund
Cash and cash equivalents
Short-term Fixed Income Pool 106,675,418 116,771,103
Income receivable 494,486 544,364
Total Series 2006 AMT assets 107,169,904 117,315,467
AIA Series 2006 NON-AMT Construction Fund
Cash and cash equivalents
Short-term Fixed Income Pool 62,934,040 74,565,573
Income receivable 289,464 348,497
Total Series 2006 NON-AMT assets 63,223,504 74,914,070
AIlA Series 2006 Variable Rate Construction Fund
Cash and cash equivalents
Short-term Fixed Income Pool 52,786,864 50,146,933
Income receivable 242,496 233,284
Total Series 2006 Variable Rate assets 53,029,360 50,380,217
Total invested assets $ 314,927,831 $ 339,284,825




STATE OF ALASKA

DEPARTMENT OF REVENUE - TREASURY DIVISION

INTERNATIONAL AIRPORTS CONSTRUCTION AND RESERVE FUNDS

SCHEDULE OF INVESTMENT INCOME
AND CHANGES IN INVESTED ASSETS

For the Month Ended October 31, 2007

Investment Income

Earned by AIA Series 1999A AMT Construction Fund
Short-term Fixed Income Poo!

Total earnings

Earned by AIA Series 1999B Non-AMT Construction Fund
Short-term Fixed Income Pool
Total earnings

Earned by AIA Series 1999C AMT Construction Fund
Short-term Fixed Income Pool
Total earnings

Earned by AIA Series 2002A AMT Construction Fund
Short-term Fixed Income Pool
Total earnings

Earned by AIA Series 2002B Non-AMT Construction Fund
Short-term Fixed Income Pool
Total earnings

Earned by Series 2002 Reserve Fund
Short-term Fixed Income Pool
Total earnings

Earned by AIA Series 2003A AMT Construction Fund
Short-term Fixed Income Pool
Total earnings

Earned by AIA Series 2003B Non-AMT Construction Fund
Short-term Fixed Income Pool
Total earnings

Earned by AIA Series 2003 A&B Reserve Fund
Short-term Fixed Income Pool
Total earnings

Earned by AIA Series AMT 2006 Fund
Short-term Fixed Income Pool
Total earnings
Earned by Series 2006 NON-AMT Fund
Short-term Fixed Income Pool
Total earnings
Earned by AIA Series 2006 Variable Rate Fund

Short-term Fixed Income Pool
Total earnings

Total investment earnings (loss)

Total invested assets, beginning of period

Net contributions (withdrawals)
Net due to other Funds

Total invested assets, end of period

CURRENT YEAR TO
MONTH DATE

18,094 62,279
18,094 62,279
15,000 52,963
15,000 52,963
815 5,315
815 5315
25,584 88,918
25,584 88,918
210,474 709,212
210,474 709,212
65,880 220,394
65,880 220,394
19,332 64,673
19,332 64,673
44,916 154,949
44,916 154,949
19,026 63,649
19,026 63,649
494,486 1,678,212
494,486 1,678,212
289,464 1,044,524
289,464 1,044,524
242,496 811,235
242,496 811,235
1,445 567 4,956,323
320,447,602 328,301,054
(6,965,338) (18,329,546)
314,927,831 314,927,831




STATE OF ALASKA
DEPARTMENT OF REVENUE - TREASURY DIVISION
ASSETS UNDER THE INVESTMENT AUTHORITY OF THE COMMISSIONER OF REVENUE

International Airports Construction Fund

Asset Allocation Policy with Actual Investment Holdings as of
October 31, 2007

Current
Asset Allocation Policy Effective Date: 7/1/07 Asset Allocation Market Values Allocation Current Variance
Policy Range
AMT Series 1999A Construction Fund Assets (AY 14)
Cash and cash equivalents
Short-term Fixed Income Pool 100.00% 100.00% 3,905,856.63 100.00% 0.00%
Total Invested Assets AMT 2002A Construction Fund 100.00% 3,905,856.63 100.00%
Non-AMT Construction Fund Assets Series 1999B (AY 20)
Cash and cash equivalents
Short-term Fixed Income Pool 100.00% 100.00% 3,230,026.92 100.00% 0.00%
Total Invested Assets Non-AMT Construction Fund 100.00% 3,230,026.92 100.00%
AMT Construction Fund Assets Series 1999C (AY 18)
Cash and cash equivalents
Short-term Fixed Income Pool 100.00% 100.00% 177,346.97 100.00% 0.00%
Total Invested Assets AMT Construction Fund 100.00% 177,346.97 100.00%
AMT Construction Fund Assets Series 2002A (AY 2b)
Cash and cash equivalents
Short-term Fixed Income Pool 100.00% 100.00% 5,568,352.96 100.00% 0.00%
Total Invested Assets AMT 2002A Construction Fund 100.00% 5,568,352.96 100.00%
Non-AMT Construction Fund Assets Series 2002B (AY 2a)
Cash and cash equivalents
Short-term Fixed Income Pool 100.00% 100.00% 45,798,386.06 100.00% 0.00%
Total Invested Assets Non-AMT Construction Fund 100.00% 45,798,386.06 100.00%
Reserve Fund Assets Series 2002 (AY 2e)
Cash and cash equivalents
Short-term Fixed Income Pool 100.00% 100.00% 14,340,945.99 100.00% 0.00%
Total Invested Assets Non-AMT Reserve Fund 100.00% 14,340,945.99 100.00%
AMT Construction Fund Assets Series 2003A (AY2p)
Cash and cash equivalents
Short-term Fixed Income Pool 100.00% 100.00% 4,208,261.36 100.00% 0.00%
Total Invested Assets AMT Construction Fund 100.00% 4,208,261.36 100.00%
Non-AMT Reserve Fund Assets Series 2003B (AY 2r)
Cash and cash equivalents
Short-term Fixed Income Pool 100.00% 100.00% 9,715,161.91 100.00% 0.00%
Total Invested Assets Non-AMT Construction Fund 100.00% 9,715,161.91 100.00%
Reserve Fund Assets Series 2003 A&B (AY 2u)
Cash and cash equivalents
Short-term Fixed Income Pool 100.00% 100.00% 4,141,602.73 100.00% 0.00%
Total Invested Assets Non-AMT Construction Fund 100.00% 4,141,602.73 100.00%
AMT Reserve Fund Assets Series 2006(AY 9w)
Cash and cash equivalents
Short-term Fixed Income Pool 100.00% 100.00% 106,675,418.23 100.00% 0.00%
Total Invested Assets AMT 2006 Fund 100.00% 106,675,418.23 100.00%
NON-AMT Reserve Fund Assets Series 2006(AY 9x)
Cash and cash equivalents
Short-term Fixed Income Pool 100.00% 100.00% 62,934,039.90 100.00% 0.00%
Total Invested Assets NON-AMT 2006 Fund 100.00% 62,934,039.90 100.00%
Variable Rates Assets Series 2006(AY 9y)
Cash and cash equivalents
Short-term Fixed Income Pool 100.00% 100.00% 52,786,864.08 100.00% 0.00%
Total Invested Assets Variable Rate 2006 Fund 100.00% 52,786,864.08 100.00%
Income Receivable 1,445,566.95

Total Invested Assets At Fair Value 314,927,830.69



