Working Trial Balance

Basis: A
November 1, 2006 to November 30, 2006

INTL AIRPORT REVENUE FUND
STATE OF ALASKA AY04
FUND:  AY04

View Date: December 14, 2006

STATE STREET.

Base Currency: USD - US DOLLAR Starting Balance Debits Credits Ending Balance
ASSETS
AVERAGE COST OF SECURITIES......cci ittt e e 63,610,756.33 12,140,000.00 3,389,126.61 72,361,629.72

AVERAGE COST OF SHORT TERM INV......ccccoiiiiiiiiiiiiii e
CASH BALANCE. ...ttt
TOTAL CASH & CASH EQUIVALENTS.......ooiiiiiiiiiii
RECEIVABLE FOR INVESTMENTS SOLD........cccoiiiiiiiiiniii e
RECEIVABLE FOR FOREIGN EXCHANGES (FX).. .
DIVIDENDS RECEIVABLE........ooiiiiiiii et
INTEREST RECEIVABLE ..ottt
TAX REFUNDS RECEIVABLE....
OTHER RECEIVABLES........ooiii e
OTHER ASSETS ... e e
MORTGAGE EXPENSE RESERVE
RECEIVABLE FOR FUND SHARES SOLD........ccccociiiiiiiiiiiie s
TOTAL ASSETS

LIABILITIES

PAYABLE FOR FOREIGN CURRENCY PURCHASED...........cccceiiiiiiiniiiciiees
PAYABLE FOR INVESTMENTS PURCHASED
PAYABLE FOR FUND SHARES REPURCHASED............cocoiiiiiiiiiiiii
ACCRUED EXPENSES........ooiiiiiii e s
TAXES WITHHELD LIABILITY.... .
OTHER LIABILITIES. ...ttt
OTHER PAYABLES. ... .o s
INCOME DISTRIBUTIONS .....ooiiiiiiiiiiiie s
INTEREST PAYABLE.......cocoiiiiii e
TOTAL LIABILITIES

NET ASSETS - EXCLUDING MARKET

UNREALIZED GAIN/LOSS -
ON INVESTMENTS ..ottt
ON FOREIGN CASH POSITIONS........ooiiiiiiiiiiin i
ON INCOME RECEIVABLES.........cooiiiiiin e
ON INVESTMENT & FX RECEIVABLES..........ccoiiiiie e
ON INVESTMENT & FX PAYABLES........cooii s
TOTAL UNREALIZED SEC & CUR GAIN/LOSS.......ccoviiiiiiieiiie st

TOTAL NET ASSETS AT MARKET

Page 1

19,340,860.64

11,208,745.89

24,492,677.51

0.00 39,501,423.40 39,501,423.40
19,340,860.64 50,710,169.29 63,994,100.91
0.00 28,292,677.51 28,292,677.51

0.00 0.00 0.00

0.00 0.00 0.00
35,409.52 27,902.04 41,214.18
0.00 0.00 0.00

0.00 0.00 0.00

0.00 0.00 0.00

0.00 0.00 0.00

0.00 0.00 0.00

82,987,026.49

91,170,748.84

95,717,119.21

0.00 0.00 0.00
0.00 23,348,745.89 23,348,745.89
0.00 0.00 0.00
0.00 0.00 0.00
0.00 0.00 0.00
0.00 0.00 0.00
0.00 0.00 0.00
0.00 0.00 0.00
0.00 0.00 0.00
0.00 23,348,745.89 23,348,745.89

82,987,026.49

114,519,494.73

119,065,865.10

8,752,674.48 115,472.81 0.00
0.00 0.00 0.00
0.00 0.00 0.00
0.00 0.00 0.00
0.00 0.00 0.00
8,752,674.48 115,472.81 0.00

91,739,700.97

Books Closed

114,634,967.54

119,065,865.10

6,056,929.02
0.00
6,056,929.02
0.00

0.00

0.00
22,097.38
0.00

0.00

0.00

0.00

0.00
78,440,656.12

0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00

78,440,656.12

8,868,147.29
0.00
0.00
0.00
0.00
8,868,147.29

87,308,803.41

Prepared by State Street




Working Trial Balance INTL AIRPORT REVENUE FUND
STATE OF ALASKA AY04
Basis: A FUND: AY04 STATE STREET.

November 1, 2006 to November 30, 2006 View Date: December 14, 2006

Base Currency: USD - US DOLLAR Starting Balance Debits Credits Ending Balance
CAPITAL

PRIOR YEARS NAV AT COST..iiiiiiiiitiiiiee e s eiiiiitee e e e siteeee e e e s e siatraaaeesssnnsnanneeesennnns 78,261,696.98 0.00 0.00 78,261,696.98
NET INCOME - CURRENT YEAR 116,972.80 5,804.66 27,902.04 139,070.18
ACCUMULATED INCOME DISTRIBUTIONS.........otiiiiieeieiiiieeee e 0.00 0.00 0.00 0.00
CONTRIBUTIONS. ...ttt ettt e et e e e e e e e e st e e e e e s e nnntneeeeeesnnnnnes 65,714,622.56 0.00 11,173,336.37 76,887,958.93
WITHDRAWALS. ...ttt ettt e ettt e e e e e st e e e e s e snntn e e e e e s snnsnnneeeeeeennnes -49,127,339.86 12,324,076.62 0.00 -61,451,416.48
BENEFIT PAYMENTS . ..ottt e e et e e e e s e nnnaeeeee e s 0.00 0.00 0.00 0.00
RETURN OF BENEFIT PAYMENTS.....otttiiiiiiiiiiiieee ettt e sineeeee e 0.00 0.00 0.00 0.00
TRANSFERS IN.. ittt e e e e e s st e e e e e s snbneneeeesennnnene 0.00 0.00 0.00 0.00
TRANSFERS OUT... ittt raaneaes -14,715,159.27 3,828,600.89 0.00 -18,543,760.16
MORTGAGE TRANSFER........coiiiiiiiiiiiee ettt sranenaes 0.00 0.00 0.00 0.00
INTERLEDGER CURRENCY TRANSFERS IN 0.00 0.00 0.00 0.00
INTERLEDGER CURRENCY TRANSFERS OUT. 0.00 0.00 0.00 0.00
NET INTERLEDER TRANSFERS.........cooiiiiiiiiiiiiiiiiiieieeeeeeeteeeeeeveeae v svasaaaaaee 0.00 0.00 0.00 0.00
AVERAGE SECURITY GAIN/LOSS......cci oottt ettt eeivaea e e 2,736,233.28 0.00 410,873.39 3,147,106.67
GAIN/LOSS FUTURES 0.00 0.00 0.00 0.00
OTHER CAPITAL. .ttt e s e s e e e e e e e e e e e e e e e e e e e e e e e e e e e e aaaeaaeaaaeeaaeaaaans 0.00 0.00 0.00 0.00
CAPITAL GAIN . ittt 0.00 0.00 0.00 0.00
MARGIN VARIATION. ...ttt b et asbasaeansnnnnnnnes 0.00 0.00 0.00 0.00
TOTAL CAPITAL 82,987,026.49 16,158,482.17 11,612,111.80 78,440,656.12
UNREALIZED APPR/DEPR ON SECURITIES......ccccoiiiiiiiie et 8,752,674.48 0.00 115,472.81 8,868,147.29

NET CAPITAL AT MARKET
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91,739,700.97

Books Closed

16,158,482.17

11,727,584.61

87,308,803.41

Prepared by State Street




Working Trial Balance

Basis: A
November 1, 2006 to November 30, 2006

INTL AIRPORT REVENUE FUND
STATE OF ALASKA AY04

View Date:

FUND: AY04
December 14, 2006

STATE STREET.

Base Currency: USD - US DOLLAR Starting Balance Debits Credits Ending Balance
INCOME - CURRENT PERIOD

DIVIDEND INCOME-.......ciitititeeeieiiiitee e e st e e s e e e e e e e sesbnaeeeaesessnsaneeeeesannsnnes 0.00 0.00 0.00 0.00
INTEREST INCOME.....cciii ittt ettt e e eaee e e e e e s sntaaeeeeeeans 116,972.80 5,804.66 27,902.04 139,070.18
TIPS INFLATION ADJUSTMENT......ciiiiiiei ettt ee e sitneee e e s e en e e e 0.00 0.00 0.00 0.00
AMORTIZATION/ACCRETION INCOME.............. 0.00 0.00 0.00 0.00
CURRENCY GN/LS ON DIVIENDS RECEIVED.. 0.00 0.00 0.00 0.00
CURRENCY GN/LS ON INTEREST RECEIVED.......cccveiiiieeciiee e 0.00 0.00 0.00 0.00
CURRENCY GAIN/LOSS 0.00 0.00 0.00 0.00
CURRENCY GN/LS ON SECURITY SETTLEMENTS......ccoiiiiiieeeee et 0.00 0.00 0.00 0.00
CURRENCY GN/LS ON FX CONTRACT STLMNTS.....oiiiiiiiiiiiieeee et 0.00 0.00 0.00 0.00
AVERAGE GN/LS ON CURRENCY DISPOSAL.....c..uvveiiieeiiiieieeeeeeeciieee e 0.00 0.00 0.00 0.00
CURRENCY GAIN/LOSS ON SPOT FX 0.00 0.00 0.00 0.00
CURRENCY GNI/LS - FORWARD FX SETTLEMENTS........cooiiiiieieeiciieeeee e 0.00 0.00 0.00 0.00
OTHER INCOME-. ... .uuuiiiiiiiiiee st a e e e e e e e e e e e e e e e e e e e e e e e aaaeaaaaaaaaaaaeaaaaaaans 0.00 0.00 0.00 0.00
EXTERNAL MANAGER EXPENSE 0.00 0.00 0.00 0.00
STOCK LOAN INCOME......ccii it 0.00 0.00 0.00 0.00
AVG SECURITY GN/LS-MBS PAYDOWNS 0.00 0.00 0.00 0.00

TOTAL INCOME 116,972.80 5,804.66 27,902.04 139,070.18

EXPENSES - CURRENT PERIOD

EXPENSES. ... ottt e s e e e e a e e n e e e e e e e e e e e e e e e aaaaaaaaaaaes 0.00 0.00 0.00 0.00
OTHER EXPENSES 0.00 0.00 0.00 0.00
DIVIDEND TAX WITHHELD EXPENSE.........cuuttiiiiiiiiiiiiiiiiiiiiiiiiiins 0.00 0.00 0.00 0.00
INTEREST TAX WITHHELD EXPENSE........cciitiiiie e 0.00 0.00 0.00 0.00

TOTAL EXPENSES 0.00 0.00 0.00 0.00

NET INCOME - CURRENT PERIOD 116,972.80 5,804.66 27,902.04 139,070.18
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Books Closed
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Working Trial Balance

Basis: A
November 1, 2006 to November 30, 2006

INTL AIRPORT REVENUE FUND
STATE OF ALASKA AY04

FUND:

View Date: December 14, 2006

AY04

STATE STREET.

Base Currency: USD - US DOLLAR

Starting Balance

Debits

Credits

Ending Balance

ASSETS

LIABILITIES

CAPITAL

BALANCED TRIAL FORMULA

TOTAL MKTVAL
TOTAL NAV
GROSS ASSETS
INC PER SHARE
NAV PER SHARE
OFFERING PRICE
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82,987,026.49
0.00
82,987,026.49
0.00

165,938,643.46
91,739,700.97
0.00

0.000000
0.000000
0.000000

Books Closed

91,170,748.84
23,348,745.89
16,158,482.17
130,677,976.90

177,369,664.02
114,634,967.54
0.00

0.000000
0.000000
0.000000

95,717,119.21
23,348,745.89
11,612,111.80
130,677,976.90

186,449,092.62
119,065,865.10
0.00

0.000000
0.000000
0.000000

78,440,656.12
0.00
78,440,656.12
0.00

156,859,214.86
87,308,803.41
0.00

0.000000
0.000000
0.000000

Prepared by State Street




Working Trial Balance

Basis: A
November 1, 2006 to November 30, 2006

INTL AIRPORT REPAIR & REPLACE

STATE OF ALASKA AY05

View Date:

FUND: AY05
December 14, 2006

STATE STREET.

Base Currency: USD - US DOLLAR Starting Balance Debits Credits Ending Balance
ASSETS
AVERAGE COST OF SECURITIES......cci ittt e e 0.00 0.00 0.00 0.00
AVERAGE COST OF SHORT TERM INV.....cciiiiiiiiiiiiiie e eesieee e 506,962.33 2,358.40 0.00 509,320.73
CASH BALANCE.. ..o ittt e e e e e st e e e e s e s nnaneeeeeesnnnnnnes 0.00 2,358.40 2,358.40 0.00
TOTAL CASH & CASH EQUIVALENTS..... .ottt 506,962.33 4,716.80 2,358.40 509,320.73
RECEIVABLE FOR INVESTMENTS SOLD.......ccciiiiienieaienieeieneseenee e sneenee e 0.00 0.00 0.00 0.00
RECEIVABLE FOR FOREIGN EXCHANGES (FX).. . 0.00 0.00 0.00 0.00
DIVIDENDS RECEIVABLE.........cooiiiiiiiiieeeeeeeeeeeeeeeeeeeeveaae s saassaansnnnnnes 0.00 0.00 0.00 0.00
INTEREST RECEIVABLE........cciiiiiiiiiiiiiieiieeeeeeeteteat et 2,358.40 2,209.18 2,358.40 2,209.18
TAX REFUNDS RECEIVABLE.... 0.00 0.00 0.00 0.00
OTHER RECEIVABLES........ouie ettt aaaa e 0.00 0.00 0.00 0.00
OTHER ASSETS....oiiiitiitiiiiieiiiieiiesibaeiasis s s s s e e s s e e s aa e s aaaaaeaaaaaaaeas 0.00 0.00 0.00 0.00
MORTGAGE EXPENSE RESERVE 0.00 0.00 0.00 0.00
RECEIVABLE FOR FUND SHARES SOLD.........cccooiiiiiiiiiieeeeeeeeeeeeeeveeeeaae 0.00 0.00 0.00 0.00
TOTAL ASSETS 509,320.73 6,925.98 4,716.80 511,529.91
LIABILITIES
PAYABLE FOR FOREIGN CURRENCY PURCHASED...........cccccvviiiiiiiiiiiiiieeieeees 0.00 0.00 0.00 0.00
PAYABLE FOR INVESTMENTS PURCHASED 0.00 2,358.40 2,358.40 0.00
PAYABLE FOR FUND SHARES REPURCHASED..........cccuvtiiiiiiiiiiiiiiieiiiiiiieeiinennns 0.00 0.00 0.00 0.00
ACCRUED EXPENSES......ccotiiieiiitieie e eee st stee e see et ste e steenaestesneessesneesnennes 0.00 0.00 0.00 0.00
TAXES WITHHELD LIABILITY.... . 0.00 0.00 0.00 0.00
OTHER LIABILITIES. ... .ottiieee e ettt ettt e s s e e e e s e st ee e e e e s eninaaeaeaeesnnnnnenees 0.00 0.00 0.00 0.00
OTHER PAYABLES.....cceii ettt e e e et e e e e s e nneaeeeaeenan 0.00 0.00 0.00 0.00
INCOME DISTRIBUTIONS ..ottt sttt ee et e e e s snree e e e e e s nneneaeeee s 0.00 0.00 0.00 0.00
INTEREST PAYABLE ...ttt e e e s e e e e e st ee e e e e e s nnnnnees 0.00 0.00 0.00 0.00
TOTAL LIABILITIES 0.00 2,358.40 2,358.40 0.00
NET ASSETS - EXCLUDING MARKET 509,320.73 9,284.38 7,075.20 511,529.91
UNREALIZED GAIN/LOSS -
ON INVESTMENTS. ..coiitititttettieiiesiiesiaesiaeeraee s s e s e e e a s 0.00 0.00 0.00 0.00
ON FOREIGN CASH POSITIONS. ... .ttt 0.00 0.00 0.00 0.00
ON INCOME RECEIVABLES........coo ottt 0.00 0.00 0.00 0.00
ON INVESTMENT & FX RECEIVABLES.........cotttiiiiiiiiiiiiiieieieiiieisvesvvesvaesvanenanennes 0.00 0.00 0.00 0.00
ON INVESTMENT & FX PAYABLES.......ccoiiiiiiieeeeeeeeeeeeeveeaeaes 0.00 0.00 0.00 0.00
TOTAL UNREALIZED SEC & CUR GAIN/LOSS.......ooiiiiiiieeeeee e 0.00 0.00 0.00 0.00
TOTAL NET ASSETS AT MARKET 509,320.73 9,284.38 7,075.20 511,529.91
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Prepared by State Street



Working Trial Balance

Basis: A
November 1, 2006 to November 30, 2006

INTL AIRPORT REPAIR & REPLACE
STATE OF ALASKA AY05

View Date:

FUND: AY05
December 14, 2006

STATE STREET.

Base Currency: USD - US DOLLAR Starting Balance Debits Credits Ending Balance
CAPITAL

PRIOR YEARS NAV AT COST...ccteiiiiieiestieiesieeeesteesee e e stee e sseesaessesnsessesneessnnns 500,725.03 0.00 0.00 500,725.03
NET INCOME - CURRENT YEAR 9,320.73 0.00 2,209.18 11,529.91
ACCUMULATED INCOME DISTRIBUTIONS.........otiiiiieeieiiiieeee e 0.00 0.00 0.00 0.00
CONTRIBUTIONS. ...ttt ettt e et e e e e e e e e st e e e e e s e nnntneeeeeesnnnnnes 0.00 0.00 0.00 0.00
WITHDRAWALS. ...ttt ettt e ettt e e e e e st e e e e s e snntn e e e e e s snnsnnneeeeeeennnes -725.03 0.00 0.00 -725.03
BENEFIT PAYMENTS . ..ottt e e et e e e e s e nnnaeeeee e s 0.00 0.00 0.00 0.00
RETURN OF BENEFIT PAYMENTS.....otttiiiiiiiiiiiieee ettt e sineeeee e 0.00 0.00 0.00 0.00
TRANSFERS IN... ittt enneene e ne e et eneenees 0.00 0.00 0.00 0.00
TRANSFERS OUT... ittt raaneaes 0.00 0.00 0.00 0.00
MORTGAGE TRANSFER........coiiiiiiiiiiiee ettt sranenaes 0.00 0.00 0.00 0.00
INTERLEDGER CURRENCY TRANSFERS IN 0.00 0.00 0.00 0.00
INTERLEDGER CURRENCY TRANSFERS OUT. 0.00 0.00 0.00 0.00

NET INTERLEDER TRANSFERS.........cooiiiiiiiiiiiiiiiiiieieeeeeeeteeeeeeveeae v svasaaaaaee 0.00 0.00 0.00 0.00
AVERAGE SECURITY GAIN/LOSS......cci oottt ettt eeivaea e e 0.00 0.00 0.00 0.00
GAIN/LOSS FUTURES 0.00 0.00 0.00 0.00
OTHER CAPITAL. .ttt e s e s e e e e e e e e e e e e e e e e e e e e e e e e e e e e aaaeaaeaaaeeaaeaaaans 0.00 0.00 0.00 0.00
CAPITAL GAIN . ittt 0.00 0.00 0.00 0.00
MARGIN VARIATION. ...ttt b et asbasaeansnnnnnnnes 0.00 0.00 0.00 0.00
TOTAL CAPITAL 509,320.73 0.00 2,209.18 511,529.91
UNREALIZED APPR/DEPR ON SECURITIES......ccccoiiiiiiiie et 0.00 0.00 0.00 0.00
NET CAPITAL AT MARKET 509,320.73 0.00 2,209.18 511,529.91
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Books Closed

Prepared by State Street



Working Trial Balance

Basis: A
November 1, 2006 to November 30, 2006

INTL AIRPORT REPAIR & REPLACE
STATE OF ALASKA AY05

View Date:

FUND: AY05
December 14, 2006

STATE STREET.

Base Currency: USD - US DOLLAR Starting Balance Debits Credits Ending Balance
INCOME - CURRENT PERIOD

DIVIDEND INCOME-.......ciitititeeeieiiiitee e e st e e s e e e e e e e sesbnaeeeaesessnsaneeeeesannsnnes 0.00 0.00 0.00 0.00
INTEREST INCOME.....cciii ittt ettt e e eaee e e e e e s sntaaeeeeeeans 9,320.73 0.00 2,209.18 11,529.91
TIPS INFLATION ADJUSTMENT......ciiiiiiei ettt ee e sitneee e e s e en e e e 0.00 0.00 0.00 0.00
AMORTIZATION/ACCRETION INCOME.............. 0.00 0.00 0.00 0.00
CURRENCY GN/LS ON DIVIENDS RECEIVED.. 0.00 0.00 0.00 0.00
CURRENCY GN/LS ON INTEREST RECEIVED.......cccveiiiieeciiee e 0.00 0.00 0.00 0.00
CURRENCY GAIN/LOSS 0.00 0.00 0.00 0.00
CURRENCY GN/LS ON SECURITY SETTLEMENTS......ccoiiiiiieeeee et 0.00 0.00 0.00 0.00
CURRENCY GN/LS ON FX CONTRACT STLMNTS.....oiiiiiiiiiiiieeee et 0.00 0.00 0.00 0.00
AVERAGE GN/LS ON CURRENCY DISPOSAL.....c..uvveiiieeiiiieieeeeeeeciieee e 0.00 0.00 0.00 0.00
CURRENCY GAIN/LOSS ON SPOT FX 0.00 0.00 0.00 0.00
CURRENCY GNI/LS - FORWARD FX SETTLEMENTS........cooiiiiieieeiciieeeee e 0.00 0.00 0.00 0.00
OTHER INCOME-. ... .uuuiiiiiiiiiee st a e e e e e e e e e e e e e e e e e e e e e e e aaaeaaaaaaaaaaaeaaaaaaans 0.00 0.00 0.00 0.00
EXTERNAL MANAGER EXPENSE 0.00 0.00 0.00 0.00
STOCK LOAN INCOME......ccii it 0.00 0.00 0.00 0.00
AVG SECURITY GN/LS-MBS PAYDOWNS 0.00 0.00 0.00 0.00

TOTAL INCOME 9,320.73 0.00 2,209.18 11,529.91

EXPENSES - CURRENT PERIOD

EXPENSES. ... ottt e s e e e e a e e n e e e e e e e e e e e e e e e aaaaaaaaaaaes 0.00 0.00 0.00 0.00
OTHER EXPENSES 0.00 0.00 0.00 0.00
DIVIDEND TAX WITHHELD EXPENSE.........cuuttiiiiiiiiiiiiiiiiiiiiiiiiiins 0.00 0.00 0.00 0.00
INTEREST TAX WITHHELD EXPENSE........cciitiiiie e 0.00 0.00 0.00 0.00

TOTAL EXPENSES 0.00 0.00 0.00 0.00

NET INCOME - CURRENT PERIOD 9,320.73 0.00 2,209.18 11,529.91
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Prepared by State Street



Working Trial Balance

Basis: A
November 1, 2006 to November 30, 2006

INTL AIRPORT REPAIR & REPLACE

STATE OF ALASKA AY05
FUND: AY05
View Date: December 14, 2006

STATE STREET.

Base Currency: USD - US DOLLAR Starting Balance Debits Credits Ending Balance
ASSETS 509,320.73 6,925.98 4,716.80 511,529.91
LIABILITIES 0.00 2,358.40 2,358.40 0.00
CAPITAL 509,320.73 0.00 2,209.18 511,529.91
BALANCED TRIAL FORMULA 0.00 9,284.38 9,284.38 0.00
TOTAL MKTVAL 1,016,283.06 14,001.18 9,433.60 1,020,850.64
TOTAL NAV 509,320.73 9,284.38 7,075.20 511,529.91
GROSS ASSETS 0.00 0.00 0.00 0.00
INC PER SHARE 0.000000 0.000000 0.000000 0.000000
NAV PER SHARE 0.000000 0.000000 0.000000 0.000000
OFFERING PRICE 0.000000 0.000000 0.000000 0.000000
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Working Trial Balance

Basis: A
November 1, 2006 to November 30, 2006

AIA AMT CONSTRUCTION FUND

View Date:

STATE OF ALASKA
FUND: AY14

December 14, 2006

STATE STREET.

Base Currency: USD - US DOLLAR Starting Balance Debits Credits Ending Balance
ASSETS
AVERAGE COST OF SECURITIES......cci ittt e e 0.00 0.00 0.00 0.00
AVERAGE COST OF SHORT TERM INV.....cciiiiiiiiiiiiiie e eesieee e 4,369,861.26 20,372.94 65,165.47 4,325,068.73
CASH BALANCE.. ..o ittt e e e e e st e e e e s e s nnaneeeeeesnnnnnnes 0.00 85,538.41 85,538.41 0.00
TOTAL CASH & CASH EQUIVALENTS..... .ottt 4,369,861.26 105,911.35 150,703.88 4,325,068.73
RECEIVABLE FOR INVESTMENTS SOLD.......ccciiiiienieaienieeieneseenee e sneenee e 0.00 65,165.47 65,165.47 0.00
RECEIVABLE FOR FOREIGN EXCHANGES (FX).. . 0.00 0.00 0.00 0.00
DIVIDENDS RECEIVABLE.........cooiiiiiiiiieeeeeeeeeeeeeeeeeeeeveaae s saassaansnnnnnes 0.00 0.00 0.00 0.00
INTEREST RECEIVABLE........cciiiiiiiiiiiiiieiieeeeeeeteteat et 20,372.94 18,882.97 20,382.79 18,873.12
TAX REFUNDS RECEIVABLE.... 0.00 0.00 0.00 0.00
OTHER RECEIVABLES........ouie ettt aaaa e 0.00 0.00 0.00 0.00
OTHER ASSETS....oiiiitiitiiiiieiiiieiiesibaeiasis s s s s e e s s e e s aa e s aaaaaeaaaaaaaeas 0.00 0.00 0.00 0.00
MORTGAGE EXPENSE RESERVE 0.00 0.00 0.00 0.00
RECEIVABLE FOR FUND SHARES SOLD.........cccooiiiiiiiiiieeeeeeeeeeeeeeveeeeaae 0.00 0.00 0.00 0.00
TOTAL ASSETS 4,390,234.20 189,959.79 236,252.14 4,343,941.85
LIABILITIES
PAYABLE FOR FOREIGN CURRENCY PURCHASED...........cccccvviiiiiiiiiiiiiieeieeees 0.00 0.00 0.00 0.00
PAYABLE FOR INVESTMENTS PURCHASED 0.00 20,372.94 20,372.94 0.00
PAYABLE FOR FUND SHARES REPURCHASED..........cccuvtiiiiiiiiiiiiiiieiiiiiiieeiinennns 0.00 0.00 0.00 0.00
ACCRUED EXPENSES......ccotiiieiiitieie e eee st stee e see et ste e steenaestesneessesneesnennes 0.00 0.00 0.00 0.00
TAXES WITHHELD LIABILITY.... . 0.00 0.00 0.00 0.00
OTHER LIABILITIES. ... .ottiieee e ettt ettt e s s e e e e s e st ee e e e e s eninaaeaeaeesnnnnnenees 0.00 0.00 0.00 0.00
OTHER PAYABLES.....cceii ettt e e e et e e e e s e nneaeeeaeenan 0.00 0.00 0.00 0.00
INCOME DISTRIBUTIONS ..ottt sttt ee et e e e s snree e e e e e s nneneaeeee s 0.00 0.00 0.00 0.00
INTEREST PAYABLE ...ttt e e e s e e e e e st ee e e e e e s nnnnnees 0.00 0.00 0.00 0.00
TOTAL LIABILITIES 0.00 20,372.94 20,372.94 0.00
NET ASSETS - EXCLUDING MARKET 4,390,234.20 210,332.73 256,625.08 4,343,941.85
UNREALIZED GAIN/LOSS -
ON INVESTMENTS. ..coiitititttettieiiesiiesiaesiaeeraee s s e s e e e a s 0.00 0.00 0.00 0.00
ON FOREIGN CASH POSITIONS. ... .ttt 0.00 0.00 0.00 0.00
ON INCOME RECEIVABLES........coo ottt 0.00 0.00 0.00 0.00
ON INVESTMENT & FX RECEIVABLES.........cotttiiiiiiiiiiiiiieieieiiieisvesvvesvaesvanenanennes 0.00 0.00 0.00 0.00
ON INVESTMENT & FX PAYABLES.......ccoiiiiiiieeeeeeeeeeeeeveeaeaes 0.00 0.00 0.00 0.00
TOTAL UNREALIZED SEC & CUR GAIN/LOSS.......ooiiiiiiieeeeee e 0.00 0.00 0.00 0.00
TOTAL NET ASSETS AT MARKET 4,390,234.20 210,332.73 256,625.08 4,343,941.85
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Working Trial Balance

Basis: A
November 1, 2006 to November 30, 2006

AIA AMT CONSTRUCTION FUND

View Date:

STATE OF ALASKA
FUND: AY14

December 14, 2006

STATE STREET.

Base Currency: USD - US DOLLAR Starting Balance Debits Credits Ending Balance
CAPITAL

PRIOR YEARS NAV AT COST...ccteiiiiieiestieiesieeeesteesee e e stee e sseesaessesnsessesneessnnns 4,636,801.03 0.00 0.00 4,636,801.03
NET INCOME - CURRENT YEAR 83,515.68 9.85 18,882.97 102,388.80
ACCUMULATED INCOME DISTRIBUTIONS.........otiiiiieeieiiiieeee e 0.00 0.00 0.00 0.00
CONTRIBUTIONS. ...ttt ettt e et e e e e e e e e st e e e e e s e nnntneeeeeesnnnnnes 211,706.92 0.00 0.00 211,706.92
WITHDRAWALS. ...ttt ettt e ettt e e e e e st e e e e s e snntn e e e e e s snnsnnneeeeeeennnes -541,789.43 65,165.47 0.00 -606,954.90
BENEFIT PAYMENTS . ..ottt e e et e e e e s e nnnaeeeee e s 0.00 0.00 0.00 0.00
RETURN OF BENEFIT PAYMENTS.....otttiiiiiiiiiiiieee ettt e sineeeee e 0.00 0.00 0.00 0.00
TRANSFERS IN... ittt enneene e ne e et eneenees 0.00 0.00 0.00 0.00
TRANSFERS OUT... ittt raaneaes 0.00 0.00 0.00 0.00
MORTGAGE TRANSFER........coiiiiiiiiiiiee ettt sranenaes 0.00 0.00 0.00 0.00
INTERLEDGER CURRENCY TRANSFERS IN 0.00 0.00 0.00 0.00
INTERLEDGER CURRENCY TRANSFERS OUT. 0.00 0.00 0.00 0.00

NET INTERLEDER TRANSFERS.........cooiiiiiiiiiiiiiiiiiieieeeeeeeteeeeeeveeae v svasaaaaaee 0.00 0.00 0.00 0.00
AVERAGE SECURITY GAIN/LOSS......cci oottt ettt eeivaea e e 0.00 0.00 0.00 0.00
GAIN/LOSS FUTURES 0.00 0.00 0.00 0.00
OTHER CAPITAL. .ttt e s e s e e e e e e e e e e e e e e e e e e e e e e e e e e e e aaaeaaeaaaeeaaeaaaans 0.00 0.00 0.00 0.00
CAPITAL GAIN . ittt 0.00 0.00 0.00 0.00
MARGIN VARIATION. ...ttt b et asbasaeansnnnnnnnes 0.00 0.00 0.00 0.00
TOTAL CAPITAL 4,390,234.20 65,175.32 18,882.97 4,343,941.85
UNREALIZED APPR/DEPR ON SECURITIES......ccccoiiiiiiiie et 0.00 0.00 0.00 0.00
NET CAPITAL AT MARKET 4,390,234.20 65,175.32 18,882.97 4,343,941.85
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Working Trial Balance

Basis: A
November 1, 2006 to November 30, 2006

AIA AMT CONSTRUCTION FUND

View Date:

STATE OF ALASKA
FUND: AY14

December 14, 2006

STATE STREET.

Base Currency: USD - US DOLLAR Starting Balance Debits Credits Ending Balance
INCOME - CURRENT PERIOD

DIVIDEND INCOME-.......ciitititeeeieiiiitee e e st e e s e e e e e e e sesbnaeeeaesessnsaneeeeesannsnnes 0.00 0.00 0.00 0.00
INTEREST INCOME.....cciii ittt ettt e e eaee e e e e e s sntaaeeeeeeans 83,515.68 9.85 18,882.97 102,388.80
TIPS INFLATION ADJUSTMENT......ciiiiiiei ettt ee e sitneee e e s e en e e e 0.00 0.00 0.00 0.00
AMORTIZATION/ACCRETION INCOME.............. 0.00 0.00 0.00 0.00
CURRENCY GN/LS ON DIVIENDS RECEIVED.. 0.00 0.00 0.00 0.00
CURRENCY GN/LS ON INTEREST RECEIVED.......cccveiiiieeciiee e 0.00 0.00 0.00 0.00
CURRENCY GAIN/LOSS 0.00 0.00 0.00 0.00
CURRENCY GN/LS ON SECURITY SETTLEMENTS......ccoiiiiiieeeee et 0.00 0.00 0.00 0.00
CURRENCY GN/LS ON FX CONTRACT STLMNTS.....oiiiiiiiiiiiieeee et 0.00 0.00 0.00 0.00
AVERAGE GN/LS ON CURRENCY DISPOSAL.....c..uvveiiieeiiiieieeeeeeeciieee e 0.00 0.00 0.00 0.00
CURRENCY GAIN/LOSS ON SPOT FX 0.00 0.00 0.00 0.00
CURRENCY GNI/LS - FORWARD FX SETTLEMENTS........cooiiiiieieeiciieeeee e 0.00 0.00 0.00 0.00
OTHER INCOME-. ... .uuuiiiiiiiiiee st a e e e e e e e e e e e e e e e e e e e e e e e aaaeaaaaaaaaaaaeaaaaaaans 0.00 0.00 0.00 0.00
EXTERNAL MANAGER EXPENSE 0.00 0.00 0.00 0.00
STOCK LOAN INCOME......ccii it 0.00 0.00 0.00 0.00
AVG SECURITY GN/LS-MBS PAYDOWNS 0.00 0.00 0.00 0.00

TOTAL INCOME 83,515.68 9.85 18,882.97 102,388.80

EXPENSES - CURRENT PERIOD

EXPENSES. ... ottt e s e e e e a e e n e e e e e e e e e e e e e e e aaaaaaaaaaaes 0.00 0.00 0.00 0.00
OTHER EXPENSES 0.00 0.00 0.00 0.00
DIVIDEND TAX WITHHELD EXPENSE.........cuuttiiiiiiiiiiiiiiiiiiiiiiiiiins 0.00 0.00 0.00 0.00
INTEREST TAX WITHHELD EXPENSE........cciitiiiie e 0.00 0.00 0.00 0.00

TOTAL EXPENSES 0.00 0.00 0.00 0.00

NET INCOME - CURRENT PERIOD 83,515.68 9.85 18,882.97 102,388.80
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Working Trial Balance

Basis: A
November 1, 2006 to November 30, 2006

AIA AMT CONSTRUCTION FUND

View Date:

STATE OF ALASKA
FUND: AY14

December 14, 2006

STATE STREET.

Base Currency: USD - US DOLLAR Starting Balance Debits Credits Ending Balance
ASSETS 4,390,234.20 189,959.79 236,252.14 4,343,941.85
LIABILITIES 0.00 20,372.94 20,372.94 0.00
CAPITAL 4,390,234.20 65,175.32 18,882.97 4,343,941.85
BALANCED TRIAL FORMULA 0.00 275,508.05 275,508.05 0.00
TOTAL MKTVAL 8,760,095.46 316,244.08 407,328.96 8,669,010.58
TOTAL NAV 4,390,234.20 210,332.73 256,625.08 4,343,941.85
GROSS ASSETS 0.00 0.00 0.00 0.00
INC PER SHARE 0.000000 0.000000 0.000000 0.000000
NAV PER SHARE 0.000000 0.000000 0.000000 0.000000
OFFERING PRICE 0.000000 0.000000 0.000000 0.000000
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Working Trial Balance

Basis: A
November 1, 2006 to November 30, 2006

SERES 1999C AMT BOND
STATE OF ALASKA AY18

View Date:

FUND: AY18
December 14, 2006

STATE STREET.

Base Currency: USD - US DOLLAR Starting Balance Debits Credits Ending Balance
ASSETS
AVERAGE COST OF SECURITIES......cci ittt e e 0.00 0.00 0.00 0.00
AVERAGE COST OF SHORT TERM INV.....cciiiiiiiiiiiiiie e eesieee e 653,051.70 3,080.71 23.50 656,108.91
CASH BALANCE.. ..o ittt e e e e e st e e e e s e s nnaneeeeeesnnnnnnes 0.00 3,104.21 3,104.21 0.00
TOTAL CASH & CASH EQUIVALENTS..... .ottt 653,051.70 6,184.92 3,127.71 656,108.91
RECEIVABLE FOR INVESTMENTS SOLD.......ccciiiiienieaienieeieneseenee e sneenee e 0.00 23.50 23.50 0.00
RECEIVABLE FOR FOREIGN EXCHANGES (FX).. . 0.00 0.00 0.00 0.00
DIVIDENDS RECEIVABLE.........cooiiiiiiiiieeeeeeeeeeeeeeeeeeeeveaae s saassaansnnnnnes 0.00 0.00 0.00 0.00
INTEREST RECEIVABLE........cciiiiiiiiiiiiiieiieeeeeeeteteat et 3,080.71 2,845.96 3,080.71 2,845.96
TAX REFUNDS RECEIVABLE.... 0.00 0.00 0.00 0.00
OTHER RECEIVABLES........ouie ettt aaaa e 0.00 0.00 0.00 0.00
OTHER ASSETS....oiiiitiitiiiiieiiiieiiesibaeiasis s s s s e e s s e e s aa e s aaaaaeaaaaaaaeas 0.00 0.00 0.00 0.00
MORTGAGE EXPENSE RESERVE 0.00 0.00 0.00 0.00
RECEIVABLE FOR FUND SHARES SOLD.........cccooiiiiiiiiiieeeeeeeeeeeeeeveeeeaae 0.00 0.00 0.00 0.00
TOTAL ASSETS 656,132.41 9,054.38 6,231.92 658,954.87
LIABILITIES
PAYABLE FOR FOREIGN CURRENCY PURCHASED...........cccccvviiiiiiiiiiiiiieeieeees 0.00 0.00 0.00 0.00
PAYABLE FOR INVESTMENTS PURCHASED 0.00 3,080.71 3,080.71 0.00
PAYABLE FOR FUND SHARES REPURCHASED..........cccuvtiiiiiiiiiiiiiiieiiiiiiieeiinennns 0.00 0.00 0.00 0.00
ACCRUED EXPENSES......ccotiiieiiitieie e eee st stee e see et ste e steenaestesneessesneesnennes 0.00 0.00 0.00 0.00
TAXES WITHHELD LIABILITY.... . 0.00 0.00 0.00 0.00
OTHER LIABILITIES. ... .ottiieee e ettt ettt e s s e e e e s e st ee e e e e s eninaaeaeaeesnnnnnenees 0.00 0.00 0.00 0.00
OTHER PAYABLES.....cceii ettt e e e et e e e e s e nneaeeeaeenan 0.00 0.00 0.00 0.00
INCOME DISTRIBUTIONS ..ottt sttt ee et e e e s snree e e e e e s nneneaeeee s 0.00 0.00 0.00 0.00
INTEREST PAYABLE ...ttt e e e s e e e e e st ee e e e e e s nnnnnees 0.00 0.00 0.00 0.00
TOTAL LIABILITIES 0.00 3,080.71 3,080.71 0.00
NET ASSETS - EXCLUDING MARKET 656,132.41 12,135.09 9,312.63 658,954.87
UNREALIZED GAIN/LOSS -
ON INVESTMENTS. ..coiitititttettieiiesiiesiaesiaeeraee s s e s e e e a s 0.00 0.00 0.00 0.00
ON FOREIGN CASH POSITIONS. ... .ttt 0.00 0.00 0.00 0.00
ON INCOME RECEIVABLES........coo ottt 0.00 0.00 0.00 0.00
ON INVESTMENT & FX RECEIVABLES.........cotttiiiiiiiiiiiiiieieieiiieisvesvvesvaesvanenanennes 0.00 0.00 0.00 0.00
ON INVESTMENT & FX PAYABLES.......ccoiiiiiiieeeeeeeeeeeeeveeaeaes 0.00 0.00 0.00 0.00
TOTAL UNREALIZED SEC & CUR GAIN/LOSS.......ooiiiiiiieeeeee e 0.00 0.00 0.00 0.00
TOTAL NET ASSETS AT MARKET 656,132.41 12,135.09 9,312.63 658,954.87
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Working Trial Balance

Basis: A
November 1, 2006 to November 30, 2006

SERES 1999C AMT BOND
STATE OF ALASKA AY18

View Date:

FUND: AY18
December 14, 2006

STATE STREET.

Base Currency: USD - US DOLLAR Starting Balance Debits Credits Ending Balance
CAPITAL

PRIOR YEARS NAV AT COST...ccteiiiiieiestieiesieeeesteesee e e stee e sseesaessesnsessesneessnnns 732,099.64 0.00 0.00 732,099.64
NET INCOME - CURRENT YEAR 12,493.17 0.00 2,845.96 15,339.13
ACCUMULATED INCOME DISTRIBUTIONS.........otiiiiieeieiiiieeee e 0.00 0.00 0.00 0.00
CONTRIBUTIONS. ...ttt ettt e et e e e e e e e e st e e e e e s e nnntneeeeeesnnnnnes 7,902.29 0.00 0.00 7,902.29
WITHDRAWALS. ...ttt ettt e ettt e e e e e st e e e e s e snntn e e e e e s snnsnnneeeeeeennnes -96,362.69 23.50 0.00 -96,386.19
BENEFIT PAYMENTS . ..ottt e e et e e e e s e nnnaeeeee e s 0.00 0.00 0.00 0.00
RETURN OF BENEFIT PAYMENTS.....otttiiiiiiiiiiiieee ettt e sineeeee e 0.00 0.00 0.00 0.00
TRANSFERS IN... ittt enneene e ne e et eneenees 0.00 0.00 0.00 0.00
TRANSFERS OUT... ittt raaneaes 0.00 0.00 0.00 0.00
MORTGAGE TRANSFER........coiiiiiiiiiiiee ettt sranenaes 0.00 0.00 0.00 0.00
INTERLEDGER CURRENCY TRANSFERS IN 0.00 0.00 0.00 0.00
INTERLEDGER CURRENCY TRANSFERS OUT. 0.00 0.00 0.00 0.00

NET INTERLEDER TRANSFERS.........cooiiiiiiiiiiiiiiiiiieieeeeeeeteeeeeeveeae v svasaaaaaee 0.00 0.00 0.00 0.00
AVERAGE SECURITY GAIN/LOSS......cci oottt ettt eeivaea e e 0.00 0.00 0.00 0.00
GAIN/LOSS FUTURES 0.00 0.00 0.00 0.00
OTHER CAPITAL. .ttt e s e s e e e e e e e e e e e e e e e e e e e e e e e e e e e e aaaeaaeaaaeeaaeaaaans 0.00 0.00 0.00 0.00
CAPITAL GAIN . ittt 0.00 0.00 0.00 0.00
MARGIN VARIATION. ...ttt b et asbasaeansnnnnnnnes 0.00 0.00 0.00 0.00
TOTAL CAPITAL 656,132.41 23.50 2,845.96 658,954.87
UNREALIZED APPR/DEPR ON SECURITIES......ccccoiiiiiiiie et 0.00 0.00 0.00 0.00
NET CAPITAL AT MARKET 656,132.41 23.50 2,845.96 658,954.87
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Working Trial Balance

Basis: A
November 1, 2006 to November 30, 2006

SERES 1999C AMT BOND
STATE OF ALASKA AY18

View Date:

FUND: AY18
December 14, 2006

STATE STREET.

Base Currency: USD - US DOLLAR Starting Balance Debits Credits Ending Balance
INCOME - CURRENT PERIOD

DIVIDEND INCOME-.......ciitititeeeieiiiitee e e st e e s e e e e e e e sesbnaeeeaesessnsaneeeeesannsnnes 0.00 0.00 0.00 0.00
INTEREST INCOME.....cciii ittt ettt e e eaee e e e e e s sntaaeeeeeeans 12,493.17 0.00 2,845.96 15,339.13
TIPS INFLATION ADJUSTMENT......ciiiiiiei ettt ee e sitneee e e s e en e e e 0.00 0.00 0.00 0.00
AMORTIZATION/ACCRETION INCOME.............. 0.00 0.00 0.00 0.00
CURRENCY GN/LS ON DIVIENDS RECEIVED.. 0.00 0.00 0.00 0.00
CURRENCY GN/LS ON INTEREST RECEIVED.......cccveiiiieeciiee e 0.00 0.00 0.00 0.00
CURRENCY GAIN/LOSS 0.00 0.00 0.00 0.00
CURRENCY GN/LS ON SECURITY SETTLEMENTS......ccoiiiiiieeeee et 0.00 0.00 0.00 0.00
CURRENCY GN/LS ON FX CONTRACT STLMNTS.....oiiiiiiiiiiiieeee et 0.00 0.00 0.00 0.00
AVERAGE GN/LS ON CURRENCY DISPOSAL.....c..uvveiiieeiiiieieeeeeeeciieee e 0.00 0.00 0.00 0.00
CURRENCY GAIN/LOSS ON SPOT FX 0.00 0.00 0.00 0.00
CURRENCY GNI/LS - FORWARD FX SETTLEMENTS........cooiiiiieieeiciieeeee e 0.00 0.00 0.00 0.00
OTHER INCOME-. ... .uuuiiiiiiiiiee st a e e e e e e e e e e e e e e e e e e e e e e e aaaeaaaaaaaaaaaeaaaaaaans 0.00 0.00 0.00 0.00
EXTERNAL MANAGER EXPENSE 0.00 0.00 0.00 0.00
STOCK LOAN INCOME......ccii it 0.00 0.00 0.00 0.00
AVG SECURITY GN/LS-MBS PAYDOWNS 0.00 0.00 0.00 0.00

TOTAL INCOME 12,493.17 0.00 2,845.96 15,339.13

EXPENSES - CURRENT PERIOD

EXPENSES. ... ottt e s e e e e a e e n e e e e e e e e e e e e e e e aaaaaaaaaaaes 0.00 0.00 0.00 0.00
OTHER EXPENSES 0.00 0.00 0.00 0.00
DIVIDEND TAX WITHHELD EXPENSE.........cuuttiiiiiiiiiiiiiiiiiiiiiiiiiins 0.00 0.00 0.00 0.00
INTEREST TAX WITHHELD EXPENSE........cciitiiiie e 0.00 0.00 0.00 0.00

TOTAL EXPENSES 0.00 0.00 0.00 0.00

NET INCOME - CURRENT PERIOD 12,493.17 0.00 2,845.96 15,339.13
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Working Trial Balance

Basis: A
November 1, 2006 to November 30, 2006

SERES 1999C AMT BOND
STATE OF ALASKA AY18
FUND:  AY18

View Date: December 14, 2006

STATE STREET.

Base Currency: USD - US DOLLAR Starting Balance Debits Credits Ending Balance
ASSETS 656,132.41 9,054.38 6,231.92 658,954.87
LIABILITIES 0.00 3,080.71 3,080.71 0.00
CAPITAL 656,132.41 23.50 2,845.96 658,954.87
BALANCED TRIAL FORMULA 0.00 12,158.59 12,158.59 0.00
TOTAL MKTVAL 1,309,184.11 18,320.01 12,440.34 1,315,063.78
TOTAL NAV 656,132.41 12,135.09 9,312.63 658,954.87
GROSS ASSETS 0.00 0.00 0.00 0.00
INC PER SHARE 0.000000 0.000000 0.000000 0.000000
NAV PER SHARE 0.000000 0.000000 0.000000 0.000000
OFFERING PRICE 0.000000 0.000000 0.000000 0.000000
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Working Trial Balance

Basis: A
November 1, 2006 to November 30, 2006

AIA NON-AMT CONSTRUCTION FUND

STATE OF ALASKA AY20

View Date:

FUND: AY20
December 14, 2006

STATE STREET.

Base Currency: USD - US DOLLAR Starting Balance Debits Credits Ending Balance
ASSETS
AVERAGE COST OF SECURITIES......cci ittt e e 0.00 0.00 0.00 0.00
AVERAGE COST OF SHORT TERM INV.....ciiieiiiieienieeiene e 4,393,817.61 20,440.13 0.37 4,414,257.37
CASH BALANCE.. ..o ittt e e e e e st e e e e s e s nnaneeeeeesnnnnnnes 0.00 20,440.50 20,440.50 0.00
TOTAL CASH & CASH EQUIVALENTS..... .ottt 4,393,817.61 40,880.63 20,440.87 4,414,257.37
RECEIVABLE FOR INVESTMENTS SOLD.......ccciiiiienieaienieeieneseenee e sneenee e 0.00 0.37 0.37 0.00
RECEIVABLE FOR FOREIGN EXCHANGES (FX).. . 0.00 0.00 0.00 0.00
DIVIDENDS RECEIVABLE.........cooiiiiiiiiieeeeeeeeeeeeeeeeeeeeveaae s saassaansnnnnnes 0.00 0.00 0.00 0.00
INTEREST RECEIVABLE........cciiiiiiiiiiiiiieiieeeeeeeteteat et 20,440.13 19,146.87 20,440.13 19,146.87
TAX REFUNDS RECEIVABLE.... 0.00 0.00 0.00 0.00
OTHER RECEIVABLES........ouie ettt aaaa e 0.00 0.00 0.00 0.00
OTHER ASSETS....oiiiitiitiiiiieiiiieiiesibaeiasis s s s s e e s s e e s aa e s aaaaaeaaaaaaaeas 0.00 0.00 0.00 0.00
MORTGAGE EXPENSE RESERVE 0.00 0.00 0.00 0.00
RECEIVABLE FOR FUND SHARES SOLD.........cccooiiiiiiiiiieeeeeeeeeeeeeeveeeeaae 0.00 0.00 0.00 0.00
TOTAL ASSETS 4,414,257.74 60,027.87 40,881.37 4,433,404.24
LIABILITIES
PAYABLE FOR FOREIGN CURRENCY PURCHASED...........cccccvviiiiiiiiiiiiiieeieeees 0.00 0.00 0.00 0.00
PAYABLE FOR INVESTMENTS PURCHASED 0.00 20,440.13 20,440.13 0.00
PAYABLE FOR FUND SHARES REPURCHASED..........cccuvtiiiiiiiiiiiiiiieiiiiiiieeiinennns 0.00 0.00 0.00 0.00
ACCRUED EXPENSES......ccotiiieiiitieie e eee st stee e see et ste e steenaestesneessesneesnennes 0.00 0.00 0.00 0.00
TAXES WITHHELD LIABILITY.... . 0.00 0.00 0.00 0.00
OTHER LIABILITIES. ... .ottiieee e ettt ettt e s s e e e e s e st ee e e e e s eninaaeaeaeesnnnnnenees 0.00 0.00 0.00 0.00
OTHER PAYABLES.....cceii ettt e e e et e e e e s e nneaeeeaeenan 0.00 0.00 0.00 0.00
INCOME DISTRIBUTIONS ..ottt sttt ee et e e e s snree e e e e e s nneneaeeee s 0.00 0.00 0.00 0.00
INTEREST PAYABLE ...ttt e e e s e e e e e st ee e e e e e s nnnnnees 0.00 0.00 0.00 0.00
TOTAL LIABILITIES 0.00 20,440.13 20,440.13 0.00
NET ASSETS - EXCLUDING MARKET 4,414,257.74 80,468.00 61,321.50 4,433,404.24
UNREALIZED GAIN/LOSS -
ON INVESTMENTS. ..coiitititttettieiiesiiesiaesiaeeraee s s e s e e e a s 0.00 0.00 0.00 0.00
ON FOREIGN CASH POSITIONS. ... .ttt 0.00 0.00 0.00 0.00
ON INCOME RECEIVABLES........coo ottt 0.00 0.00 0.00 0.00
ON INVESTMENT & FX RECEIVABLES.........cotttiiiiiiiiiiiiiieieieiiieisvesvvesvaesvanenanennes 0.00 0.00 0.00 0.00
ON INVESTMENT & FX PAYABLES.......ccoiiiiiiieeeeeeeeeeeeeveeaeaes 0.00 0.00 0.00 0.00
TOTAL UNREALIZED SEC & CUR GAIN/LOSS.......ooiiiiiiieeeeee e 0.00 0.00 0.00 0.00
TOTAL NET ASSETS AT MARKET 4,414,257.74 80,468.00 61,321.50 4,433,404.24
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Working Trial Balance

Basis: A
November 1, 2006 to November 30, 2006

AIA NON-AMT CONSTRUCTION FUND
STATE OF ALASKA AY20

View Date:

FUND: AY?20
December 14, 2006

STATE STREET.

Base Currency: USD - US DOLLAR Starting Balance Debits Credits Ending Balance
CAPITAL

PRIOR YEARS NAV AT COST...ccteiiiiieiestieiesieeeesteesee e e stee e sseesaessesnsessesneessnnns 4,333,486.53 0.00 0.00 4,333,486.53
NET INCOME - CURRENT YEAR 80,771.21 0.00 19,146.87 99,918.08
ACCUMULATED INCOME DISTRIBUTIONS.........otiiiiieeieiiiieeee e 0.00 0.00 0.00 0.00
CONTRIBUTIONS. ...ttt ettt e et e e e e e e e e st e e e e e s e nnntneeeeeesnnnnnes 0.00 0.00 0.00 0.00
WITHDRAWALS. ...ttt ettt e ettt e e e e e st e e e e s e snntn e e e e e s snnsnnneeeeeeennnes 0.00 0.37 0.00 -0.37
BENEFIT PAYMENTS . ..ottt e e et e e e e s e nnnaeeeee e s 0.00 0.00 0.00 0.00
RETURN OF BENEFIT PAYMENTS.....otttiiiiiiiiiiiieee ettt e sineeeee e 0.00 0.00 0.00 0.00
TRANSFERS IN... ittt enneene e ne e et eneenees 0.00 0.00 0.00 0.00
TRANSFERS OUT... ittt raaneaes 0.00 0.00 0.00 0.00
MORTGAGE TRANSFER........coiiiiiiiiiiiee ettt sranenaes 0.00 0.00 0.00 0.00
INTERLEDGER CURRENCY TRANSFERS IN 0.00 0.00 0.00 0.00
INTERLEDGER CURRENCY TRANSFERS OUT. 0.00 0.00 0.00 0.00

NET INTERLEDER TRANSFERS.........cooiiiiiiiiiiiiiiiiiieieeeeeeeteeeeeeveeae v svasaaaaaee 0.00 0.00 0.00 0.00
AVERAGE SECURITY GAIN/LOSS......cci oottt ettt eeivaea e e 0.00 0.00 0.00 0.00
GAIN/LOSS FUTURES 0.00 0.00 0.00 0.00
OTHER CAPITAL. .ttt e s e s e e e e e e e e e e e e e e e e e e e e e e e e e e e e aaaeaaeaaaeeaaeaaaans 0.00 0.00 0.00 0.00
CAPITAL GAIN . ittt 0.00 0.00 0.00 0.00
MARGIN VARIATION. ...ttt b et asbasaeansnnnnnnnes 0.00 0.00 0.00 0.00
TOTAL CAPITAL 4,414,257.74 0.37 19,146.87 4,433,404.24
UNREALIZED APPR/DEPR ON SECURITIES......ccccoiiiiiiiie et 0.00 0.00 0.00 0.00
NET CAPITAL AT MARKET 4,414,257.74 0.37 19,146.87 4,433,404.24
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Working Trial Balance

Basis: A
November 1, 2006 to November 30, 2006

AIA NON-AMT CONSTRUCTION FUND
STATE OF ALASKA AY20

View Date:

FUND: AY?20
December 14, 2006

STATE STREET.

Base Currency: USD - US DOLLAR Starting Balance Debits Credits Ending Balance
INCOME - CURRENT PERIOD

DIVIDEND INCOME-.......ciitititeeeieiiiitee e e st e e s e e e e e e e sesbnaeeeaesessnsaneeeeesannsnnes 0.00 0.00 0.00 0.00
INTEREST INCOME.....cciii ittt ettt e e eaee e e e e e s sntaaeeeeeeans 80,771.21 0.00 19,146.87 99,918.08
TIPS INFLATION ADJUSTMENT......ciiiiiiei ettt ee e sitneee e e s e en e e e 0.00 0.00 0.00 0.00
AMORTIZATION/ACCRETION INCOME.............. 0.00 0.00 0.00 0.00
CURRENCY GN/LS ON DIVIENDS RECEIVED.. 0.00 0.00 0.00 0.00
CURRENCY GN/LS ON INTEREST RECEIVED.......cccveiiiieeciiee e 0.00 0.00 0.00 0.00
CURRENCY GAIN/LOSS 0.00 0.00 0.00 0.00
CURRENCY GN/LS ON SECURITY SETTLEMENTS......ccoiiiiiieeeee et 0.00 0.00 0.00 0.00
CURRENCY GN/LS ON FX CONTRACT STLMNTS.....oiiiiiiiiiiiieeee et 0.00 0.00 0.00 0.00
AVERAGE GN/LS ON CURRENCY DISPOSAL.....c..uvveiiieeiiiieieeeeeeeciieee e 0.00 0.00 0.00 0.00
CURRENCY GAIN/LOSS ON SPOT FX 0.00 0.00 0.00 0.00
CURRENCY GNI/LS - FORWARD FX SETTLEMENTS........cooiiiiieieeiciieeeee e 0.00 0.00 0.00 0.00
OTHER INCOME-. ... .uuuiiiiiiiiiee st a e e e e e e e e e e e e e e e e e e e e e e e aaaeaaaaaaaaaaaeaaaaaaans 0.00 0.00 0.00 0.00
EXTERNAL MANAGER EXPENSE 0.00 0.00 0.00 0.00
STOCK LOAN INCOME......ccii it 0.00 0.00 0.00 0.00
AVG SECURITY GN/LS-MBS PAYDOWNS 0.00 0.00 0.00 0.00

TOTAL INCOME 80,771.21 0.00 19,146.87 99,918.08

EXPENSES - CURRENT PERIOD

EXPENSES. ... ottt e s e e e e a e e n e e e e e e e e e e e e e e e aaaaaaaaaaaes 0.00 0.00 0.00 0.00
OTHER EXPENSES 0.00 0.00 0.00 0.00
DIVIDEND TAX WITHHELD EXPENSE.........cuuttiiiiiiiiiiiiiiiiiiiiiiiiiins 0.00 0.00 0.00 0.00
INTEREST TAX WITHHELD EXPENSE........cciitiiiie e 0.00 0.00 0.00 0.00

TOTAL EXPENSES 0.00 0.00 0.00 0.00

NET INCOME - CURRENT PERIOD 80,771.21 0.00 19,146.87 99,918.08
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Working Trial Balance

Basis: A
November 1, 2006 to November 30, 2006

AIA NON-AMT CONSTRUCTION FUND
STATE OF ALASKA AY20

View Date:

FUND: AY?20
December 14, 2006

STATE STREET.

Base Currency: USD - US DOLLAR Starting Balance Debits Credits Ending Balance
ASSETS 4,414,257.74 60,027.87 40,881.37 4,433,404.24
LIABILITIES 0.00 20,440.13 20,440.13 0.00
CAPITAL 4,414,257.74 0.37 19,146.87 4,433,404.24
BALANCED TRIAL FORMULA 0.00 80,468.37 80,468.37 0.00
TOTAL MKTVAL 8,808,075.35 121,348.63 81,762.37 8,847,661.61
TOTAL NAV 4,414,257.74 80,468.00 61,321.50 4,433,404.24
GROSS ASSETS 0.00 0.00 0.00 0.00
INC PER SHARE 0.000000 0.000000 0.000000 0.000000
NAV PER SHARE 0.000000 0.000000 0.000000 0.000000
OFFERING PRICE 0.000000 0.000000 0.000000 0.000000
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Working Trial Balance

Basis: A
November 1, 2006 to November 30, 2006

AIlA SERIES 2002 B NON-AMT

View Date:

STATE OF ALASKA
FUND: AY2A

December 14, 2006

STATE STREET.

Base Currency: USD - US DOLLAR Starting Balance Debits Credits Ending Balance
ASSETS
AVERAGE COST OF SECURITIES......cci ittt e e 0.00 0.00 0.00 0.00
AVERAGE COST OF SHORT TERM INV.....cciiiiiiiiiiiiiie e eesieee e 48,183,124.06 224,650.29 561,000.78 47,846,773.57
CASH BALANCE.. ..o ittt e e e e e st e e e e s e s nnaneeeeeesnnnnnnes 0.00 785,651.07 785,651.07 0.00
TOTAL CASH & CASH EQUIVALENTS..... .ottt 48,183,124.06 1,010,301.36 1,346,651.85 47,846,773.57
RECEIVABLE FOR INVESTMENTS SOLD.......ccciiiiienieaienieeieneseenee e sneenee e 0.00 561,000.78 561,000.78 0.00
RECEIVABLE FOR FOREIGN EXCHANGES (FX).. . 0.00 0.00 0.00 0.00
DIVIDENDS RECEIVABLE.........cooiiiiiiiiieeeeeeeeeeeeeeeeeeeeveaae s saassaansnnnnnes 0.00 0.00 0.00 0.00
INTEREST RECEIVABLE........cciiiiiiiiiiiiiieiieeeeeeeteteat et 224,650.29 207,928.61 224,689.13 207,889.77
TAX REFUNDS RECEIVABLE.... 0.00 0.00 0.00 0.00
OTHER RECEIVABLES........ouie ettt aaaa e 0.00 0.00 0.00 0.00
OTHER ASSETS....oiiiitiitiiiiieiiiieiiesibaeiasis s s s s e e s s e e s aa e s aaaaaeaaaaaaaeas 0.00 0.00 0.00 0.00
MORTGAGE EXPENSE RESERVE 0.00 0.00 0.00 0.00
RECEIVABLE FOR FUND SHARES SOLD.........cccooiiiiiiiiiieeeeeeeeeeeeeeveeeeaae 0.00 0.00 0.00 0.00
TOTAL ASSETS 48,407,774.35 1,779,230.75 2,132,341.76 48,054,663.34
LIABILITIES
PAYABLE FOR FOREIGN CURRENCY PURCHASED...........cccccvviiiiiiiiiiiiiieeieeees 0.00 0.00 0.00 0.00
PAYABLE FOR INVESTMENTS PURCHASED 0.00 224,650.29 224,650.29 0.00
PAYABLE FOR FUND SHARES REPURCHASED..........cccuvtiiiiiiiiiiiiiiieiiiiiiieeiinennns 0.00 0.00 0.00 0.00
ACCRUED EXPENSES......ccotiiieiiitieie e eee st stee e see et ste e steenaestesneessesneesnennes 0.00 0.00 0.00 0.00
TAXES WITHHELD LIABILITY.... . 0.00 0.00 0.00 0.00
OTHER LIABILITIES. ... .ottiieee e ettt ettt e s s e e e e s e st ee e e e e s eninaaeaeaeesnnnnnenees 0.00 0.00 0.00 0.00
OTHER PAYABLES.....cceii ettt e e e et e e e e s e nneaeeeaeenan 0.00 0.00 0.00 0.00
INCOME DISTRIBUTIONS ..ottt sttt ee et e e e s snree e e e e e s nneneaeeee s 0.00 0.00 0.00 0.00
INTEREST PAYABLE ...ttt e e e s e e e e e st ee e e e e e s nnnnnees 0.00 0.00 0.00 0.00
TOTAL LIABILITIES 0.00 224,650.29 224,650.29 0.00
NET ASSETS - EXCLUDING MARKET 48,407,774.35 2,003,881.04 2,356,992.05 48,054,663.34
UNREALIZED GAIN/LOSS -
ON INVESTMENTS. ..coiitititttettieiiesiiesiaesiaeeraee s s e s e e e a s 0.00 0.00 0.00 0.00
ON FOREIGN CASH POSITIONS. ... .ttt 0.00 0.00 0.00 0.00
ON INCOME RECEIVABLES........coo ottt 0.00 0.00 0.00 0.00
ON INVESTMENT & FX RECEIVABLES.........cotttiiiiiiiiiiiiiieieieiiieisvesvvesvaesvanenanennes 0.00 0.00 0.00 0.00
ON INVESTMENT & FX PAYABLES.......ccoiiiiiiieeeeeeeeeeeeeveeaeaes 0.00 0.00 0.00 0.00
TOTAL UNREALIZED SEC & CUR GAIN/LOSS.......ooiiiiiiieeeeee e 0.00 0.00 0.00 0.00
TOTAL NET ASSETS AT MARKET 48,407,774.35 2,003,881.04 2,356,992.05 48,054,663.34
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Working Trial Balance

Basis: A
November 1, 2006 to November 30, 2006

AIlA SERIES 2002 B NON-AMT

View Date:

STATE OF ALASKA
FUND: AY2A

December 14, 2006

STATE STREET.

Base Currency: USD - US DOLLAR Starting Balance Debits Credits Ending Balance
CAPITAL

PRIOR YEARS NAV AT COST...ccteiiiiieiestieiesieeeesteesee e e stee e sseesaessesnsessesneessnnns 49,142,376.48 0.00 0.00 49,142,376.48
NET INCOME - CURRENT YEAR 900,377.18 38.84 207,928.61 1,108,266.95
ACCUMULATED INCOME DISTRIBUTIONS.........otiiiiieeieiiiieeee e 0.00 0.00 0.00 0.00
CONTRIBUTIONS. ... .ooiieitteiiesieeee st et ssee e s e seesreesaesteeeesteeneesseeneesseaneesneaneeneeanens 1,489,477.19 0.00 0.00 1,489,477.19
WITHDRAWALS. ...ttt ettt e ettt e e e e e st e e e e s e snntn e e e e e s snnsnnneeeeeeennnes -3,124,456.50 561,000.78 0.00 -3,685,457.28
BENEFIT PAYMENTS . ..ottt e e et e e e e s e nnnaeeeee e s 0.00 0.00 0.00 0.00
RETURN OF BENEFIT PAYMENTS.....otttiiiiiiiiiiiieee ettt e sineeeee e 0.00 0.00 0.00 0.00
TRANSFERS IN... ittt enneene e ne e et eneenees 0.00 0.00 0.00 0.00
TRANSFERS OUT... ittt raaneaes 0.00 0.00 0.00 0.00
MORTGAGE TRANSFER........coiiiiiiiiiiiee ettt sranenaes 0.00 0.00 0.00 0.00
INTERLEDGER CURRENCY TRANSFERS IN 0.00 0.00 0.00 0.00
INTERLEDGER CURRENCY TRANSFERS OUT. 0.00 0.00 0.00 0.00

NET INTERLEDER TRANSFERS.........cooiiiiiiiiiiiiiiiiiieieeeeeeeteeeeeeveeae v svasaaaaaee 0.00 0.00 0.00 0.00
AVERAGE SECURITY GAIN/LOSS......cci oottt ettt eeivaea e e 0.00 0.00 0.00 0.00
GAIN/LOSS FUTURES 0.00 0.00 0.00 0.00
OTHER CAPITAL. .ttt e s e s e e e e e e e e e e e e e e e e e e e e e e e e e e e e aaaeaaeaaaeeaaeaaaans 0.00 0.00 0.00 0.00
CAPITAL GAIN . ittt 0.00 0.00 0.00 0.00
MARGIN VARIATION. ...ttt b et asbasaeansnnnnnnnes 0.00 0.00 0.00 0.00
TOTAL CAPITAL 48,407,774.35 561,039.62 207,928.61 48,054,663.34
UNREALIZED APPR/DEPR ON SECURITIES......ccccoiiiiiiiie et 0.00 0.00 0.00 0.00
NET CAPITAL AT MARKET 48,407,774.35 561,039.62 207,928.61 48,054,663.34
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Working Trial Balance

Basis: A
November 1, 2006 to November 30, 2006

AIlA SERIES 2002 B NON-AMT

View Date:

STATE OF ALASKA
FUND: AY2A

December 14, 2006

STATE STREET.

Base Currency: USD - US DOLLAR Starting Balance Debits Credits Ending Balance
INCOME - CURRENT PERIOD

DIVIDEND INCOME-.......ciitititeeeieiiiitee e e st e e s e e e e e e e sesbnaeeeaesessnsaneeeeesannsnnes 0.00 0.00 0.00 0.00
INTEREST INCOME.....cciii ittt ettt e e eaee e e e e e s sntaaeeeeeeans 900,377.18 38.84 207,928.61 1,108,266.95
TIPS INFLATION ADJUSTMENT......ciiiiiiei ettt ee e sitneee e e s e en e e e 0.00 0.00 0.00 0.00
AMORTIZATION/ACCRETION INCOME.............. 0.00 0.00 0.00 0.00
CURRENCY GN/LS ON DIVIENDS RECEIVED.. 0.00 0.00 0.00 0.00
CURRENCY GN/LS ON INTEREST RECEIVED.......cccveiiiieeciiee e 0.00 0.00 0.00 0.00
CURRENCY GAIN/LOSS 0.00 0.00 0.00 0.00
CURRENCY GN/LS ON SECURITY SETTLEMENTS......ccoiiiiiieeeee et 0.00 0.00 0.00 0.00
CURRENCY GN/LS ON FX CONTRACT STLMNTS.....oiiiiiiiiiiiieeee et 0.00 0.00 0.00 0.00
AVERAGE GN/LS ON CURRENCY DISPOSAL.....c..uvveiiieeiiiieieeeeeeeciieee e 0.00 0.00 0.00 0.00
CURRENCY GAIN/LOSS ON SPOT FX 0.00 0.00 0.00 0.00
CURRENCY GNI/LS - FORWARD FX SETTLEMENTS........cooiiiiieieeiciieeeee e 0.00 0.00 0.00 0.00
OTHER INCOME-. ... .uuuiiiiiiiiiee st a e e e e e e e e e e e e e e e e e e e e e e e aaaeaaaaaaaaaaaeaaaaaaans 0.00 0.00 0.00 0.00
EXTERNAL MANAGER EXPENSE 0.00 0.00 0.00 0.00
STOCK LOAN INCOME......ccii it 0.00 0.00 0.00 0.00
AVG SECURITY GN/LS-MBS PAYDOWNS 0.00 0.00 0.00 0.00

TOTAL INCOME 900,377.18 38.84 207,928.61 1,108,266.95

EXPENSES - CURRENT PERIOD

EXPENSES. ... ottt e s e e e e a e e n e e e e e e e e e e e e e e e aaaaaaaaaaaes 0.00 0.00 0.00 0.00
OTHER EXPENSES 0.00 0.00 0.00 0.00
DIVIDEND TAX WITHHELD EXPENSE.........cuuttiiiiiiiiiiiiiiiiiiiiiiiiiins 0.00 0.00 0.00 0.00
INTEREST TAX WITHHELD EXPENSE........cciitiiiie e 0.00 0.00 0.00 0.00

TOTAL EXPENSES 0.00 0.00 0.00 0.00

NET INCOME - CURRENT PERIOD 900,377.18 38.84 207,928.61 1,108,266.95
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Working Trial Balance

Basis: A
November 1, 2006 to November 30, 2006

AIlA SERIES 2002 B NON-AMT

STATE OF ALASKA
FUND: AY2A

December 14, 2006

STATE STREET.

Base Currency: USD - US DOLLAR Starting Balance Debits Credits Ending Balance
ASSETS 48,407,774.35 1,779,230.75 2,132,341.76 48,054,663.34
LIABILITIES 0.00 224,650.29 224,650.29 0.00
CAPITAL 48,407,774.35 561,039.62 207,928.61 48,054,663.34
BALANCED TRIAL FORMULA 0.00 2,564,920.66 2,564,920.66 0.00
TOTAL MKTVAL 96,590,898.41 3,014,182.40 3,703,643.90 95,901,436.91
TOTAL NAV 48,407,774.35 2,003,881.04 2,356,992.05 48,054,663.34
GROSS ASSETS 0.00 0.00 0.00 0.00
INC PER SHARE 0.000000 0.000000 0.000000 0.000000
NAV PER SHARE 0.000000 0.000000 0.000000 0.000000
OFFERING PRICE 0.000000 0.000000 0.000000 0.000000
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Working Trial Balance

Basis: A
November 1, 2006 to November 30, 2006

View Date:

AIlA SERIES 2002 A AMT CONST FD

STATE OF ALASKA
FUND: AY2B

December 14, 2006

STATE STREET.

Base Currency: USD - US DOLLAR Starting Balance Debits Credits Ending Balance
ASSETS
AVERAGE COST OF SECURITIES......cci ittt e e 0.00 0.00 0.00 0.00
AVERAGE COST OF SHORT TERM INV.....cciiiiiiiiiiiiiie e eesieee e 6,487,704.81 30,180.94 485.30 6,517,400.45
CASH BALANCE.. ..o ittt e e e e e st e e e e s e s nnaneeeeeesnnnnnnes 0.00 30,666.24 30,666.24 0.00
TOTAL CASH & CASH EQUIVALENTS..... .ottt 6,487,704.81 60,847.18 31,151.54 6,517,400.45
RECEIVABLE FOR INVESTMENTS SOLD.......ccciiiiienieaienieeieneseenee e sneenee e 0.00 485.30 485.30 0.00
RECEIVABLE FOR FOREIGN EXCHANGES (FX).. . 0.00 0.00 0.00 0.00
DIVIDENDS RECEIVABLE.........cooiiiiiiiiieeeeeeeeeeeeeeeeeeeeveaae s saassaansnnnnnes 0.00 0.00 0.00 0.00
INTEREST RECEIVABLE........cciiiiiiiiiiiiiieiieeeeeeeteteat et 30,180.94 28,269.34 30,180.94 28,269.34
TAX REFUNDS RECEIVABLE.... 0.00 0.00 0.00 0.00
OTHER RECEIVABLES........ouie ettt aaaa e 0.00 0.00 0.00 0.00
OTHER ASSETS....oiiiitiitiiiiieiiiieiiesibaeiasis s s s s e e s s e e s aa e s aaaaaeaaaaaaaeas 0.00 0.00 0.00 0.00
MORTGAGE EXPENSE RESERVE 0.00 0.00 0.00 0.00
RECEIVABLE FOR FUND SHARES SOLD.........cccooiiiiiiiiiieeeeeeeeeeeeeeveeeeaae 0.00 0.00 0.00 0.00
TOTAL ASSETS 6,517,885.75 89,601.82 61,817.78 6,545,669.79
LIABILITIES
PAYABLE FOR FOREIGN CURRENCY PURCHASED...........cccccvviiiiiiiiiiiiiieeieeees 0.00 0.00 0.00 0.00
PAYABLE FOR INVESTMENTS PURCHASED 0.00 30,180.94 30,180.94 0.00
PAYABLE FOR FUND SHARES REPURCHASED..........cccuvtiiiiiiiiiiiiiiieiiiiiiieeiinennns 0.00 0.00 0.00 0.00
ACCRUED EXPENSES......ccotiiieiiitieie e eee st stee e see et ste e steenaestesneessesneesnennes 0.00 0.00 0.00 0.00
TAXES WITHHELD LIABILITY.... . 0.00 0.00 0.00 0.00
OTHER LIABILITIES. ... .ottiieee e ettt ettt e s s e e e e s e st ee e e e e s eninaaeaeaeesnnnnnenees 0.00 0.00 0.00 0.00
OTHER PAYABLES.....cceii ettt e e e et e e e e s e nneaeeeaeenan 0.00 0.00 0.00 0.00
INCOME DISTRIBUTIONS ..ottt sttt ee et e e e s snree e e e e e s nneneaeeee s 0.00 0.00 0.00 0.00
INTEREST PAYABLE ...ttt e e e s e e e e e st ee e e e e e s nnnnnees 0.00 0.00 0.00 0.00
TOTAL LIABILITIES 0.00 30,180.94 30,180.94 0.00
NET ASSETS - EXCLUDING MARKET 6,517,885.75 119,782.76 91,998.72 6,545,669.79
UNREALIZED GAIN/LOSS -
ON INVESTMENTS. ..coiitititttettieiiesiiesiaesiaeeraee s s e s e e e a s 0.00 0.00 0.00 0.00
ON FOREIGN CASH POSITIONS. ... .ttt 0.00 0.00 0.00 0.00
ON INCOME RECEIVABLES........coo ottt 0.00 0.00 0.00 0.00
ON INVESTMENT & FX RECEIVABLES.........cotttiiiiiiiiiiiiiieieieiiieisvesvvesvaesvanenanennes 0.00 0.00 0.00 0.00
ON INVESTMENT & FX PAYABLES.......ccoiiiiiiieeeeeeeeeeeeeveeaeaes 0.00 0.00 0.00 0.00
TOTAL UNREALIZED SEC & CUR GAIN/LOSS.......ooiiiiiiieeeeee e 0.00 0.00 0.00 0.00
TOTAL NET ASSETS AT MARKET 6,517,885.75 119,782.76 91,998.72 6,545,669.79
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Working Trial Balance

Basis: A
November 1, 2006 to November 30, 2006

AIlA SERIES 2002 A AMT CONST FD

View Date:

STATE OF ALASKA
FUND: AY2B

December 14, 2006

STATE STREET.

Base Currency: USD - US DOLLAR Starting Balance Debits Credits Ending Balance
CAPITAL

PRIOR YEARS NAV AT COST...ccteiiiiieiestieiesieeeesteesee e e stee e sseesaessesnsessesneessnnns 6,531,079.13 0.00 0.00 6,531,079.13
NET INCOME - CURRENT YEAR 119,482.55 0.00 28,269.34 147,751.89
ACCUMULATED INCOME DISTRIBUTIONS.........otiiiiieeieiiiieeee e 0.00 0.00 0.00 0.00
CONTRIBUTIONS. ...ttt ettt e et e e e e e e e e st e e e e e s e nnntneeeeeesnnnnnes 100.00 0.00 0.00 100.00
WITHDRAWALS. ...ttt ettt e ettt e e e e e st e e e e s e snntn e e e e e s snnsnnneeeeeeennnes -132,775.93 485.30 0.00 -133,261.23
BENEFIT PAYMENTS . ..ottt e e et e e e e s e nnnaeeeee e s 0.00 0.00 0.00 0.00
RETURN OF BENEFIT PAYMENTS.....otttiiiiiiiiiiiieee ettt e sineeeee e 0.00 0.00 0.00 0.00
TRANSFERS IN... ittt enneene e ne e et eneenees 0.00 0.00 0.00 0.00
TRANSFERS OUT... ittt raaneaes 0.00 0.00 0.00 0.00
MORTGAGE TRANSFER........coiiiiiiiiiiiee ettt sranenaes 0.00 0.00 0.00 0.00
INTERLEDGER CURRENCY TRANSFERS IN 0.00 0.00 0.00 0.00
INTERLEDGER CURRENCY TRANSFERS OUT. 0.00 0.00 0.00 0.00

NET INTERLEDER TRANSFERS.........cooiiiiiiiiiiiiiiiiiieieeeeeeeteeeeeeveeae v svasaaaaaee 0.00 0.00 0.00 0.00
AVERAGE SECURITY GAIN/LOSS......cci oottt ettt eeivaea e e 0.00 0.00 0.00 0.00
GAIN/LOSS FUTURES 0.00 0.00 0.00 0.00
OTHER CAPITAL. .ttt e s e s e e e e e e e e e e e e e e e e e e e e e e e e e e e e aaaeaaeaaaeeaaeaaaans 0.00 0.00 0.00 0.00
CAPITAL GAIN . ittt 0.00 0.00 0.00 0.00
MARGIN VARIATION. ...ttt b et asbasaeansnnnnnnnes 0.00 0.00 0.00 0.00
TOTAL CAPITAL 6,517,885.75 485.30 28,269.34 6,545,669.79
UNREALIZED APPR/DEPR ON SECURITIES......ccccoiiiiiiiie et 0.00 0.00 0.00 0.00
NET CAPITAL AT MARKET 6,517,885.75 485.30 28,269.34 6,545,669.79
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Working Trial Balance

Basis: A
November 1, 2006 to November 30, 2006

AIlA SERIES 2002 A AMT CONST FD

View Date:

STATE OF ALASKA
FUND: AY2B

December 14, 2006

STATE STREET.

Base Currency: USD - US DOLLAR Starting Balance Debits Credits Ending Balance
INCOME - CURRENT PERIOD

DIVIDEND INCOME-.......ciitititeeeieiiiitee e e st e e s e e e e e e e sesbnaeeeaesessnsaneeeeesannsnnes 0.00 0.00 0.00 0.00
INTEREST INCOME.....cciii ittt ettt e e eaee e e e e e s sntaaeeeeeeans 119,482.55 0.00 28,269.34 147,751.89
TIPS INFLATION ADJUSTMENT......ciiiiiiei ettt ee e sitneee e e s e en e e e 0.00 0.00 0.00 0.00
AMORTIZATION/ACCRETION INCOME.............. 0.00 0.00 0.00 0.00
CURRENCY GN/LS ON DIVIENDS RECEIVED.. 0.00 0.00 0.00 0.00
CURRENCY GN/LS ON INTEREST RECEIVED.......cccveiiiieeciiee e 0.00 0.00 0.00 0.00
CURRENCY GAIN/LOSS 0.00 0.00 0.00 0.00
CURRENCY GN/LS ON SECURITY SETTLEMENTS......ccoiiiiiieeeee et 0.00 0.00 0.00 0.00
CURRENCY GN/LS ON FX CONTRACT STLMNTS.....oiiiiiiiiiiiieeee et 0.00 0.00 0.00 0.00
AVERAGE GN/LS ON CURRENCY DISPOSAL.....c..uvveiiieeiiiieieeeeeeeciieee e 0.00 0.00 0.00 0.00
CURRENCY GAIN/LOSS ON SPOT FX 0.00 0.00 0.00 0.00
CURRENCY GNI/LS - FORWARD FX SETTLEMENTS........cooiiiiieieeiciieeeee e 0.00 0.00 0.00 0.00
OTHER INCOME-. ... .uuuiiiiiiiiiee st a e e e e e e e e e e e e e e e e e e e e e e e aaaeaaaaaaaaaaaeaaaaaaans 0.00 0.00 0.00 0.00
EXTERNAL MANAGER EXPENSE 0.00 0.00 0.00 0.00
STOCK LOAN INCOME......ccii it 0.00 0.00 0.00 0.00
AVG SECURITY GN/LS-MBS PAYDOWNS 0.00 0.00 0.00 0.00

TOTAL INCOME 119,482.55 0.00 28,269.34 147,751.89

EXPENSES - CURRENT PERIOD

EXPENSES. ... ottt e s e e e e a e e n e e e e e e e e e e e e e e e aaaaaaaaaaaes 0.00 0.00 0.00 0.00
OTHER EXPENSES 0.00 0.00 0.00 0.00
DIVIDEND TAX WITHHELD EXPENSE.........cuuttiiiiiiiiiiiiiiiiiiiiiiiiiins 0.00 0.00 0.00 0.00
INTEREST TAX WITHHELD EXPENSE........cciitiiiie e 0.00 0.00 0.00 0.00

TOTAL EXPENSES 0.00 0.00 0.00 0.00

NET INCOME - CURRENT PERIOD 119,482.55 0.00 28,269.34 147,751.89
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Working Trial Balance

Basis: A
November 1, 2006 to November 30, 2006

AIlA SERIES 2002 A AMT CONST FD

View Date:

STATE OF ALASKA
FUND: AY2B

December 14, 2006

STATE STREET.

Base Currency: USD - US DOLLAR Starting Balance Debits Credits Ending Balance
ASSETS 6,517,885.75 89,601.82 61,817.78 6,545,669.79
LIABILITIES 0.00 30,180.94 30,180.94 0.00
CAPITAL 6,517,885.75 485.30 28,269.34 6,545,669.79
BALANCED TRIAL FORMULA 0.00 120,268.06 120,268.06 0.00
TOTAL MKTVAL 13,005,590.56 180,629.94 123,150.26 13,063,070.24
TOTAL NAV 6,517,885.75 119,782.76 91,998.72 6,545,669.79
GROSS ASSETS 0.00 0.00 0.00 0.00
INC PER SHARE 0.000000 0.000000 0.000000 0.000000
NAV PER SHARE 0.000000 0.000000 0.000000 0.000000
OFFERING PRICE 0.000000 0.000000 0.000000 0.000000
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Working Trial Balance

Basis: A
November 1, 2006 to November 30, 2006

View Date:

SERIES 2003A AMT CONSTR. BOND

STATE OF ALASKA
FUND: AY2P

December 14, 2006

STATE STREET.

Base Currency: USD - US DOLLAR Starting Balance Debits Credits Ending Balance
ASSETS
AVERAGE COST OF SECURITIES......cci ittt e e 0.00 0.00 0.00 0.00
AVERAGE COST OF SHORT TERM INV.....cciiiiiiiiiiiiiie e eesieee e 4,014,905.65 18,677.42 0.00 4,033,583.07
CASH BALANCE.. ..o ittt e e e e e st e e e e s e s nnaneeeeeesnnnnnnes 0.00 18,677.42 18,677.42 0.00
TOTAL CASH & CASH EQUIVALENTS..... .ottt 4,014,905.65 37,354.84 18,677.42 4,033,583.07
RECEIVABLE FOR INVESTMENTS SOLD.......ccciiiiienieaienieeieneseenee e sneenee e 0.00 0.00 0.00 0.00
RECEIVABLE FOR FOREIGN EXCHANGES (FX).. . 0.00 0.00 0.00 0.00
DIVIDENDS RECEIVABLE.........cooiiiiiiiiieeeeeeeeeeeeeeeeeeeeveaae s saassaansnnnnnes 0.00 0.00 0.00 0.00
INTEREST RECEIVABLE........cciiiiiiiiiiiiiieiieeeeeeeteteat et 18,677.42 17,495.69 18,677.42 17,495.69
TAX REFUNDS RECEIVABLE.... 0.00 0.00 0.00 0.00
OTHER RECEIVABLES........ouie ettt aaaa e 0.00 0.00 0.00 0.00
OTHER ASSETS....oiiiitiitiiiiieiiiieiiesibaeiasis s s s s e e s s e e s aa e s aaaaaeaaaaaaaeas 0.00 0.00 0.00 0.00
MORTGAGE EXPENSE RESERVE 0.00 0.00 0.00 0.00
RECEIVABLE FOR FUND SHARES SOLD.........cccooiiiiiiiiiieeeeeeeeeeeeeeveeeeaae 0.00 0.00 0.00 0.00
TOTAL ASSETS 4,033,583.07 54,850.53 37,354.84 4,051,078.76
LIABILITIES
PAYABLE FOR FOREIGN CURRENCY PURCHASED...........cccccvviiiiiiiiiiiiiieeieeees 0.00 0.00 0.00 0.00
PAYABLE FOR INVESTMENTS PURCHASED 0.00 18,677.42 18,677.42 0.00
PAYABLE FOR FUND SHARES REPURCHASED..........cccuvtiiiiiiiiiiiiiiieiiiiiiieeiinennns 0.00 0.00 0.00 0.00
ACCRUED EXPENSES......ccotiiieiiitieie e eee st stee e see et ste e steenaestesneessesneesnennes 0.00 0.00 0.00 0.00
TAXES WITHHELD LIABILITY.... . 0.00 0.00 0.00 0.00
OTHER LIABILITIES. ... .ottiieee e ettt ettt e s s e e e e s e st ee e e e e s eninaaeaeaeesnnnnnenees 0.00 0.00 0.00 0.00
OTHER PAYABLES.....cceii ettt e e e et e e e e s e nneaeeeaeenan 0.00 0.00 0.00 0.00
INCOME DISTRIBUTIONS ..ottt sttt ee et e e e s snree e e e e e s nneneaeeee s 0.00 0.00 0.00 0.00
INTEREST PAYABLE ...ttt e e e s e e e e e st ee e e e e e s nnnnnees 0.00 0.00 0.00 0.00
TOTAL LIABILITIES 0.00 18,677.42 18,677.42 0.00
NET ASSETS - EXCLUDING MARKET 4,033,583.07 73,527.95 56,032.26 4,051,078.76
UNREALIZED GAIN/LOSS -
ON INVESTMENTS. ..coiitititttettieiiesiiesiaesiaeeraee s s e s e e e a s 0.00 0.00 0.00 0.00
ON FOREIGN CASH POSITIONS. ... .ttt 0.00 0.00 0.00 0.00
ON INCOME RECEIVABLES........coo ottt 0.00 0.00 0.00 0.00
ON INVESTMENT & FX RECEIVABLES.........cotttiiiiiiiiiiiiiieieieiiieisvesvvesvaesvanenanennes 0.00 0.00 0.00 0.00
ON INVESTMENT & FX PAYABLES.......ccoiiiiiiieeeeeeeeeeeeeveeaeaes 0.00 0.00 0.00 0.00
TOTAL UNREALIZED SEC & CUR GAIN/LOSS.......ooiiiiiiieeeeee e 0.00 0.00 0.00 0.00
TOTAL NET ASSETS AT MARKET 4,033,583.07 73,527.95 56,032.26 4,051,078.76

Page 29 Books Closed

Prepared by State Street



Working Trial Balance

Basis: A
November 1, 2006 to November 30, 2006

SERIES 2003A AMT CONSTR. BOND

View Date:

STATE OF ALASKA
FUND: AY2P

December 14, 2006

STATE STREET.

Base Currency: USD - US DOLLAR Starting Balance Debits Credits Ending Balance
CAPITAL

PRIOR YEARS NAV AT COST...ccteiiiiieiestieiesieeeesteesee e e stee e sseesaessesnsessesneessnnns 4,005,118.46 0.00 0.00 4,005,118.46
NET INCOME - CURRENT YEAR 74,415.09 0.00 17,495.69 91,910.78
ACCUMULATED INCOME DISTRIBUTIONS.........otiiiiieeieiiiieeee e 0.00 0.00 0.00 0.00
CONTRIBUTIONS. ...ttt ettt e et e e e e e e e e st e e e e e s e nnntneeeeeesnnnnnes 0.00 0.00 0.00 0.00
WITHDRAWALS. ...ttt ettt e ettt e e e e e st e e e e s e snntn e e e e e s snnsnnneeeeeeennnes 0.00 0.00 0.00 0.00
BENEFIT PAYMENTS . ..ottt e e et e e e e s e nnnaeeeee e s 0.00 0.00 0.00 0.00
RETURN OF BENEFIT PAYMENTS.....otttiiiiiiiiiiiieee ettt e sineeeee e 0.00 0.00 0.00 0.00
TRANSFERS IN... ittt enneene e ne e et eneenees 0.00 0.00 0.00 0.00
TRANSFERS OUT... ittt raaneaes -45,950.48 0.00 0.00 -45,950.48
MORTGAGE TRANSFER........coiiiiiiiiiiiee ettt sranenaes 0.00 0.00 0.00 0.00
INTERLEDGER CURRENCY TRANSFERS IN 0.00 0.00 0.00 0.00
INTERLEDGER CURRENCY TRANSFERS OUT. 0.00 0.00 0.00 0.00

NET INTERLEDER TRANSFERS.........cooiiiiiiiiiiiiiiiiiieieeeeeeeteeeeeeveeae v svasaaaaaee 0.00 0.00 0.00 0.00
AVERAGE SECURITY GAIN/LOSS......cci oottt ettt eeivaea e e 0.00 0.00 0.00 0.00
GAIN/LOSS FUTURES 0.00 0.00 0.00 0.00
OTHER CAPITAL. .ttt e s e s e e e e e e e e e e e e e e e e e e e e e e e e e e e e aaaeaaeaaaeeaaeaaaans 0.00 0.00 0.00 0.00
CAPITAL GAIN . ittt 0.00 0.00 0.00 0.00
MARGIN VARIATION. ...ttt b et asbasaeansnnnnnnnes 0.00 0.00 0.00 0.00
TOTAL CAPITAL 4,033,583.07 0.00 17,495.69 4,051,078.76
UNREALIZED APPR/DEPR ON SECURITIES......ccccoiiiiiiiie et 0.00 0.00 0.00 0.00
NET CAPITAL AT MARKET 4,033,583.07 0.00 17,495.69 4,051,078.76
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Working Trial Balance

Basis: A
November 1, 2006 to November 30, 2006

SERIES 2003A AMT CONSTR. BOND

View Date:

STATE OF ALASKA
FUND: AY2P

December 14, 2006

STATE STREET.

Base Currency: USD - US DOLLAR Starting Balance Debits Credits Ending Balance
INCOME - CURRENT PERIOD

DIVIDEND INCOME-.......ciitititeeeieiiiitee e e st e e s e e e e e e e sesbnaeeeaesessnsaneeeeesannsnnes 0.00 0.00 0.00 0.00
INTEREST INCOME.....cciii ittt ettt e e eaee e e e e e s sntaaeeeeeeans 74,415.09 0.00 17,495.69 91,910.78
TIPS INFLATION ADJUSTMENT......ciiiiiiei ettt ee e sitneee e e s e en e e e 0.00 0.00 0.00 0.00
AMORTIZATION/ACCRETION INCOME.............. 0.00 0.00 0.00 0.00
CURRENCY GN/LS ON DIVIENDS RECEIVED.. 0.00 0.00 0.00 0.00
CURRENCY GN/LS ON INTEREST RECEIVED.......cccveiiiieeciiee e 0.00 0.00 0.00 0.00
CURRENCY GAIN/LOSS 0.00 0.00 0.00 0.00
CURRENCY GN/LS ON SECURITY SETTLEMENTS......ccoiiiiiieeeee et 0.00 0.00 0.00 0.00
CURRENCY GN/LS ON FX CONTRACT STLMNTS.....oiiiiiiiiiiiieeee et 0.00 0.00 0.00 0.00
AVERAGE GN/LS ON CURRENCY DISPOSAL.....c..uvveiiieeiiiieieeeeeeeciieee e 0.00 0.00 0.00 0.00
CURRENCY GAIN/LOSS ON SPOT FX 0.00 0.00 0.00 0.00
CURRENCY GNI/LS - FORWARD FX SETTLEMENTS........cooiiiiieieeiciieeeee e 0.00 0.00 0.00 0.00
OTHER INCOME-. ... .uuuiiiiiiiiiee st a e e e e e e e e e e e e e e e e e e e e e e e aaaeaaaaaaaaaaaeaaaaaaans 0.00 0.00 0.00 0.00
EXTERNAL MANAGER EXPENSE 0.00 0.00 0.00 0.00
STOCK LOAN INCOME......ccii it 0.00 0.00 0.00 0.00
AVG SECURITY GN/LS-MBS PAYDOWNS 0.00 0.00 0.00 0.00

TOTAL INCOME 74,415.09 0.00 17,495.69 91,910.78

EXPENSES - CURRENT PERIOD

EXPENSES. ... ottt e s e e e e a e e n e e e e e e e e e e e e e e e aaaaaaaaaaaes 0.00 0.00 0.00 0.00
OTHER EXPENSES 0.00 0.00 0.00 0.00
DIVIDEND TAX WITHHELD EXPENSE.........cuuttiiiiiiiiiiiiiiiiiiiiiiiiiins 0.00 0.00 0.00 0.00
INTEREST TAX WITHHELD EXPENSE........cciitiiiie e 0.00 0.00 0.00 0.00

TOTAL EXPENSES 0.00 0.00 0.00 0.00

NET INCOME - CURRENT PERIOD 74,415.09 0.00 17,495.69 91,910.78
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Working Trial Balance

Basis: A
November 1, 2006 to November 30, 2006

SERIES 2003A AMT CONSTR. BOND

View Date:

STATE OF ALASKA
FUND: AY2P

December 14, 2006

STATE STREET.

Base Currency: USD - US DOLLAR Starting Balance Debits Credits Ending Balance
ASSETS 4,033,583.07 54,850.53 37,354.84 4,051,078.76
LIABILITIES 0.00 18,677.42 18,677.42 0.00
CAPITAL 4,033,583.07 0.00 17,495.69 4,051,078.76
BALANCED TRIAL FORMULA 0.00 73,527.95 73,527.95 0.00
TOTAL MKTVAL 8,048,488.72 110,882.79 74,709.68 8,084,661.83
TOTAL NAV 4,033,583.07 73,527.95 56,032.26 4,051,078.76
GROSS ASSETS 0.00 0.00 0.00 0.00
INC PER SHARE 0.000000 0.000000 0.000000 0.000000
NAV PER SHARE 0.000000 0.000000 0.000000 0.000000
OFFERING PRICE 0.000000 0.000000 0.000000 0.000000
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Working Trial Balance

Basis: A
November 1, 2006 to November 30, 2006

View Date:

SERIES 2003B NON-AMT CONSTR

STATE OF ALASKA
FUND: AY2R

December 14, 2006

STATE STREET.

Base Currency: USD - US DOLLAR Starting Balance Debits Credits Ending Balance
ASSETS
AVERAGE COST OF SECURITIES......cci ittt e e 0.00 0.00 0.00 0.00
AVERAGE COST OF SHORT TERM INV.....cciiiiiiiiiiiiiie e eesieee e 10,566,085.55 49,221.61 27,837.65 10,587,469.51
CASH BALANCE.. ..o ittt e e e e e st e e e e s e s nnaneeeeeesnnnnnnes 0.00 77,059.26 77,059.26 0.00
TOTAL CASH & CASH EQUIVALENTS..... .ottt 10,566,085.55 126,280.87 104,896.91 10,587,469.51
RECEIVABLE FOR INVESTMENTS SOLD.......ccciiiiienieaienieeieneseenee e sneenee e 0.00 27,837.65 27,837.65 0.00
RECEIVABLE FOR FOREIGN EXCHANGES (FX).. . 0.00 0.00 0.00 0.00
DIVIDENDS RECEIVABLE.........cooiiiiiiiiieeeeeeeeeeeeeeeeeeeeveaae s saassaansnnnnnes 0.00 0.00 0.00 0.00
INTEREST RECEIVABLE........cciiiiiiiiiiiiiieiieeeeeeeteteat et 49,221.61 45,951.36 49,223.64 45,949.33
TAX REFUNDS RECEIVABLE.... 0.00 0.00 0.00 0.00
OTHER RECEIVABLES........ouie ettt aaaa e 0.00 0.00 0.00 0.00
OTHER ASSETS....oiiiitiitiiiiieiiiieiiesibaeiasis s s s s e e s s e e s aa e s aaaaaeaaaaaaaeas 0.00 0.00 0.00 0.00
MORTGAGE EXPENSE RESERVE 0.00 0.00 0.00 0.00
RECEIVABLE FOR FUND SHARES SOLD.........cccooiiiiiiiiiieeeeeeeeeeeeeeveeeeaae 0.00 0.00 0.00 0.00
TOTAL ASSETS 10,615,307.16 200,069.88 181,958.20 10,633,418.84
LIABILITIES
PAYABLE FOR FOREIGN CURRENCY PURCHASED...........cccccvviiiiiiiiiiiiiieeieeees 0.00 0.00 0.00 0.00
PAYABLE FOR INVESTMENTS PURCHASED 0.00 49,221.61 49,221.61 0.00
PAYABLE FOR FUND SHARES REPURCHASED..........cccuvtiiiiiiiiiiiiiiieiiiiiiieeiinennns 0.00 0.00 0.00 0.00
ACCRUED EXPENSES......ccotiiieiiitieie e eee st stee e see et ste e steenaestesneessesneesnennes 0.00 0.00 0.00 0.00
TAXES WITHHELD LIABILITY.... . 0.00 0.00 0.00 0.00
OTHER LIABILITIES. ... .ottiieee e ettt ettt e s s e e e e s e st ee e e e e s eninaaeaeaeesnnnnnenees 0.00 0.00 0.00 0.00
OTHER PAYABLES.....cceii ettt e e e et e e e e s e nneaeeeaeenan 0.00 0.00 0.00 0.00
INCOME DISTRIBUTIONS ..ottt sttt ee et e e e s snree e e e e e s nneneaeeee s 0.00 0.00 0.00 0.00
INTEREST PAYABLE ...ttt e e e s e e e e e st ee e e e e e s nnnnnees 0.00 0.00 0.00 0.00
TOTAL LIABILITIES 0.00 49,221.61 49,221.61 0.00
NET ASSETS - EXCLUDING MARKET 10,615,307.16 249,291.49 231,179.81 10,633,418.84
UNREALIZED GAIN/LOSS -
ON INVESTMENTS. ..coiitititttettieiiesiiesiaesiaeeraee s s e s e e e a s 0.00 0.00 0.00 0.00
ON FOREIGN CASH POSITIONS. ... .ttt 0.00 0.00 0.00 0.00
ON INCOME RECEIVABLES........coo ottt 0.00 0.00 0.00 0.00
ON INVESTMENT & FX RECEIVABLES.........cotttiiiiiiiiiiiiiieieieiiieisvesvvesvaesvanenanennes 0.00 0.00 0.00 0.00
ON INVESTMENT & FX PAYABLES.......ccoiiiiiiieeeeeeeeeeeeeveeaeaes 0.00 0.00 0.00 0.00
TOTAL UNREALIZED SEC & CUR GAIN/LOSS.......ooiiiiiiieeeeee e 0.00 0.00 0.00 0.00
TOTAL NET ASSETS AT MARKET 10,615,307.16 249,291.49 231,179.81 10,633,418.84
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Working Trial Balance

Basis: A
November 1, 2006 to November 30, 2006

SERIES 2003B NON-AMT CONSTR

STATE OF ALASKA
FUND: AYZ2R

View Date: December 14, 2006

STATE STREET.

Base Currency: USD - US DOLLAR Starting Balance Debits Credits Ending Balance
CAPITAL

PRIOR YEARS NAV AT COST...ccteiiiiieiestieiesieeeesteesee e e stee e sseesaessesnsessesneessnnns 11,356,494.45 0.00 0.00 11,356,494.45
NET INCOME - CURRENT YEAR 203,232.29 2.03 45,951.36 249,181.62
ACCUMULATED INCOME DISTRIBUTIONS.........otiiiiieeieiiiieeee e 0.00 0.00 0.00 0.00
CONTRIBUTIONS. ... .ooiieitteiiesieeee st et ssee e s e seesreesaesteeeesteeneesseeneesseaneesneaneeneeanens 218,148.54 0.00 0.00 218,148.54
WITHDRAWALS. ...ttt ettt e ettt e e e e e st e e e e s e snntn e e e e e s snnsnnneeeeeeennnes -784,801.29 27,837.65 0.00 -812,638.94
BENEFIT PAYMENTS . ..ottt e e et e e e e s e nnnaeeeee e s 0.00 0.00 0.00 0.00
RETURN OF BENEFIT PAYMENTS.....otttiiiiiiiiiiiieee ettt e sineeeee e 0.00 0.00 0.00 0.00
TRANSFERS IN... ittt enneene e ne e et eneenees 0.00 0.00 0.00 0.00
TRANSFERS OUT... ittt raaneaes -377,766.83 0.00 0.00 -377,766.83
MORTGAGE TRANSFER........coiiiiiiiiiiiee ettt sranenaes 0.00 0.00 0.00 0.00
INTERLEDGER CURRENCY TRANSFERS IN 0.00 0.00 0.00 0.00
INTERLEDGER CURRENCY TRANSFERS OUT. 0.00 0.00 0.00 0.00

NET INTERLEDER TRANSFERS.........cooiiiiiiiiiiiiiiiiiieieeeeeeeteeeeeeveeae v svasaaaaaee 0.00 0.00 0.00 0.00
AVERAGE SECURITY GAIN/LOSS......cci oottt ettt eeivaea e e 0.00 0.00 0.00 0.00
GAIN/LOSS FUTURES 0.00 0.00 0.00 0.00
OTHER CAPITAL. .ttt e s e s e e e e e e e e e e e e e e e e e e e e e e e e e e e e aaaeaaeaaaeeaaeaaaans 0.00 0.00 0.00 0.00
CAPITAL GAIN . ittt 0.00 0.00 0.00 0.00
MARGIN VARIATION. ...ttt b et asbasaeansnnnnnnnes 0.00 0.00 0.00 0.00
TOTAL CAPITAL 10,615,307.16 27,839.68 45,951.36 10,633,418.84
UNREALIZED APPR/DEPR ON SECURITIES......ccccoiiiiiiiie et 0.00 0.00 0.00 0.00
NET CAPITAL AT MARKET 10,615,307.16 27,839.68 45,951.36 10,633,418.84
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Working Trial Balance

Basis: A
November 1, 2006 to November 30, 2006

SERIES 2003B NON-AMT CONSTR

View Date:

STATE OF ALASKA
FUND: AYZ2R

December 14, 2006

STATE STREET.

Base Currency: USD - US DOLLAR Starting Balance Debits Credits Ending Balance
INCOME - CURRENT PERIOD

DIVIDEND INCOME-.......ciitititeeeieiiiitee e e st e e s e e e e e e e sesbnaeeeaesessnsaneeeeesannsnnes 0.00 0.00 0.00 0.00
INTEREST INCOME.....cciii ittt ettt e e eaee e e e e e s sntaaeeeeeeans 203,232.29 2.03 45,951.36 249,181.62
TIPS INFLATION ADJUSTMENT......ciiiiiiei ettt ee e sitneee e e s e en e e e 0.00 0.00 0.00 0.00
AMORTIZATION/ACCRETION INCOME.............. 0.00 0.00 0.00 0.00
CURRENCY GN/LS ON DIVIENDS RECEIVED.. 0.00 0.00 0.00 0.00
CURRENCY GN/LS ON INTEREST RECEIVED.......cccveiiiieeciiee e 0.00 0.00 0.00 0.00
CURRENCY GAIN/LOSS 0.00 0.00 0.00 0.00
CURRENCY GN/LS ON SECURITY SETTLEMENTS......ccoiiiiiieeeee et 0.00 0.00 0.00 0.00
CURRENCY GN/LS ON FX CONTRACT STLMNTS.....oiiiiiiiiiiiieeee et 0.00 0.00 0.00 0.00
AVERAGE GN/LS ON CURRENCY DISPOSAL.....c..uvveiiieeiiiieieeeeeeeciieee e 0.00 0.00 0.00 0.00
CURRENCY GAIN/LOSS ON SPOT FX 0.00 0.00 0.00 0.00
CURRENCY GNI/LS - FORWARD FX SETTLEMENTS........cooiiiiieieeiciieeeee e 0.00 0.00 0.00 0.00
OTHER INCOME-. ... .uuuiiiiiiiiiee st a e e e e e e e e e e e e e e e e e e e e e e e aaaeaaaaaaaaaaaeaaaaaaans 0.00 0.00 0.00 0.00
EXTERNAL MANAGER EXPENSE 0.00 0.00 0.00 0.00
STOCK LOAN INCOME......ccii it 0.00 0.00 0.00 0.00
AVG SECURITY GN/LS-MBS PAYDOWNS 0.00 0.00 0.00 0.00

TOTAL INCOME 203,232.29 2.03 45,951.36 249,181.62

EXPENSES - CURRENT PERIOD

EXPENSES. ... ottt e s e e e e a e e n e e e e e e e e e e e e e e e aaaaaaaaaaaes 0.00 0.00 0.00 0.00
OTHER EXPENSES 0.00 0.00 0.00 0.00
DIVIDEND TAX WITHHELD EXPENSE.........cuuttiiiiiiiiiiiiiiiiiiiiiiiiiins 0.00 0.00 0.00 0.00
INTEREST TAX WITHHELD EXPENSE........cciitiiiie e 0.00 0.00 0.00 0.00

TOTAL EXPENSES 0.00 0.00 0.00 0.00

NET INCOME - CURRENT PERIOD 203,232.29 2.03 45,951.36 249,181.62
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Working Trial Balance

Basis: A
November 1, 2006 to November 30, 2006

SERIES 2003B NON-AMT CONSTR
STATE OF ALASKA
FUND:

December 14, 2006

STATE STREET.

Base Currency: USD - US DOLLAR Starting Balance Debits Credits Ending Balance
ASSETS 10,615,307.16 200,069.88 181,958.20 10,633,418.84
LIABILITIES 0.00 49,221.61 49,221.61 0.00
CAPITAL 10,615,307.16 27,839.68 45,951.36 10,633,418.84
BALANCED TRIAL FORMULA 0.00 277,131.17 277,131.17 0.00
TOTAL MKTVAL 21,181,392.71 375,572.36 336,076.72 21,220,888.35
TOTAL NAV 10,615,307.16 249,291.49 231,179.81 10,633,418.84
GROSS ASSETS 0.00 0.00 0.00 0.00
INC PER SHARE 0.000000 0.000000 0.000000 0.000000
NAV PER SHARE 0.000000 0.000000 0.000000 0.000000
OFFERING PRICE 0.000000 0.000000 0.000000 0.000000
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Working Trial Balance

Basis: A
November 1, 2006 to November 30, 2006

AIlA SERIES 2003 RESERVE

View Date:

STATE OF ALASKA
FUND: AY2U

December 14, 2006

STATE STREET.

Base Currency: USD - US DOLLAR Starting Balance Debits Credits Ending Balance
ASSETS
AVERAGE COST OF SECURITIES......cci ittt e e 0.00 0.00 0.00 0.00
AVERAGE COST OF SHORT TERM INV.....cciiiiiiiiiiiiiie e eesieee e 3,934,476.45 18,303.27 0.00 3,952,779.72
CASH BALANCE.. ..o ittt e e e e e st e e e e s e s nnaneeeeeesnnnnnnes 0.00 18,303.27 18,303.27 0.00
TOTAL CASH & CASH EQUIVALENTS..... .ottt 3,934,476.45 36,606.54 18,303.27 3,952,779.72
RECEIVABLE FOR INVESTMENTS SOLD.......ccciiiiienieaienieeieneseenee e sneenee e 0.00 0.00 0.00 0.00
RECEIVABLE FOR FOREIGN EXCHANGES (FX).. . 0.00 0.00 0.00 0.00
DIVIDENDS RECEIVABLE.........cooiiiiiiiiieeeeeeeeeeeeeeeeeeeeveaae s saassaansnnnnnes 0.00 0.00 0.00 0.00
INTEREST RECEIVABLE........cciiiiiiiiiiiiiieiieeeeeeeteteat et 18,303.27 17,145.21 18,303.27 17,145.21
TAX REFUNDS RECEIVABLE.... 0.00 0.00 0.00 0.00
OTHER RECEIVABLES........ouie ettt aaaa e 0.00 0.00 0.00 0.00
OTHER ASSETS....oiiiitiitiiiiieiiiieiiesibaeiasis s s s s e e s s e e s aa e s aaaaaeaaaaaaaeas 0.00 0.00 0.00 0.00
MORTGAGE EXPENSE RESERVE 0.00 0.00 0.00 0.00
RECEIVABLE FOR FUND SHARES SOLD.........cccooiiiiiiiiiieeeeeeeeeeeeeeveeeeaae 0.00 0.00 0.00 0.00
TOTAL ASSETS 3,952,779.72 53,751.75 36,606.54 3,969,924.93
LIABILITIES
PAYABLE FOR FOREIGN CURRENCY PURCHASED...........cccccvviiiiiiiiiiiiiieeieeees 0.00 0.00 0.00 0.00
PAYABLE FOR INVESTMENTS PURCHASED 0.00 18,303.27 18,303.27 0.00
PAYABLE FOR FUND SHARES REPURCHASED..........cccuvtiiiiiiiiiiiiiiieiiiiiiieeiinennns 0.00 0.00 0.00 0.00
ACCRUED EXPENSES......ccotiiieiiitieie e eee st stee e see et ste e steenaestesneessesneesnennes 0.00 0.00 0.00 0.00
TAXES WITHHELD LIABILITY.... . 0.00 0.00 0.00 0.00
OTHER LIABILITIES. ... .ottiieee e ettt ettt e s s e e e e s e st ee e e e e s eninaaeaeaeesnnnnnenees 0.00 0.00 0.00 0.00
OTHER PAYABLES.....cceii ettt e e e et e e e e s e nneaeeeaeenan 0.00 0.00 0.00 0.00
INCOME DISTRIBUTIONS ..ottt sttt ee et e e e s snree e e e e e s nneneaeeee s 0.00 0.00 0.00 0.00
INTEREST PAYABLE ...ttt e e e s e e e e e st ee e e e e e s nnnnnees 0.00 0.00 0.00 0.00
TOTAL LIABILITIES 0.00 18,303.27 18,303.27 0.00
NET ASSETS - EXCLUDING MARKET 3,952,779.72 72,055.02 54,909.81 3,969,924.93
UNREALIZED GAIN/LOSS -
ON INVESTMENTS. ..coiitititttettieiiesiiesiaesiaeeraee s s e s e e e a s 0.00 0.00 0.00 0.00
ON FOREIGN CASH POSITIONS. ... .ttt 0.00 0.00 0.00 0.00
ON INCOME RECEIVABLES........coo ottt 0.00 0.00 0.00 0.00
ON INVESTMENT & FX RECEIVABLES.........cotttiiiiiiiiiiiiiieieieiiieisvesvvesvaesvanenanennes 0.00 0.00 0.00 0.00
ON INVESTMENT & FX PAYABLES.......ccoiiiiiiieeeeeeeeeeeeeveeaeaes 0.00 0.00 0.00 0.00
TOTAL UNREALIZED SEC & CUR GAIN/LOSS.......ooiiiiiiieeeeee e 0.00 0.00 0.00 0.00
TOTAL NET ASSETS AT MARKET 3,952,779.72 72,055.02 54,909.81 3,969,924.93
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Working Trial Balance

Basis: A
November 1, 2006 to November 30, 2006

AIlA SERIES 2003 RESERVE

View Date:

STATE OF ALASKA
FUND: AY2U

December 14, 2006

STATE STREET.

Base Currency: USD - US DOLLAR Starting Balance Debits Credits Ending Balance
CAPITAL

PRIOR YEARS NAV AT COST...ccteiiiiieiestieiesieeeesteesee e e stee e sseesaessesnsessesneessnnns 3,880,452.55 0.00 0.00 3,880,452.55
NET INCOME - CURRENT YEAR 72,327.17 0.00 17,145.21 89,472.38
ACCUMULATED INCOME DISTRIBUTIONS.........otiiiiieeieiiiieeee e 0.00 0.00 0.00 0.00
CONTRIBUTIONS. ...ttt ettt e et e e e e e e e e st e e e e e s e nnntneeeeeesnnnnnes 0.00 0.00 0.00 0.00
WITHDRAWALS. ...ttt ettt e ettt e e e e e st e e e e s e snntn e e e e e s snnsnnneeeeeeennnes 0.00 0.00 0.00 0.00
BENEFIT PAYMENTS . ..ottt e e et e e e e s e nnnaeeeee e s 0.00 0.00 0.00 0.00
RETURN OF BENEFIT PAYMENTS.....otttiiiiiiiiiiiieee ettt e sineeeee e 0.00 0.00 0.00 0.00
TRANSFERS IN... ittt enneene e ne e et eneenees 0.00 0.00 0.00 0.00
TRANSFERS OUT... ittt raaneaes 0.00 0.00 0.00 0.00
MORTGAGE TRANSFER........coiiiiiiiiiiiee ettt sranenaes 0.00 0.00 0.00 0.00
INTERLEDGER CURRENCY TRANSFERS IN 0.00 0.00 0.00 0.00
INTERLEDGER CURRENCY TRANSFERS OUT. 0.00 0.00 0.00 0.00

NET INTERLEDER TRANSFERS.........cooiiiiiiiiiiiiiiiiiieieeeeeeeteeeeeeveeae v svasaaaaaee 0.00 0.00 0.00 0.00
AVERAGE SECURITY GAIN/LOSS......cci oottt ettt eeivaea e e 0.00 0.00 0.00 0.00
GAIN/LOSS FUTURES 0.00 0.00 0.00 0.00
OTHER CAPITAL. .ttt e s e s e e e e e e e e e e e e e e e e e e e e e e e e e e e e aaaeaaeaaaeeaaeaaaans 0.00 0.00 0.00 0.00
CAPITAL GAIN . ittt 0.00 0.00 0.00 0.00
MARGIN VARIATION. ...ttt b et asbasaeansnnnnnnnes 0.00 0.00 0.00 0.00
TOTAL CAPITAL 3,952,779.72 0.00 17,145.21 3,969,924.93
UNREALIZED APPR/DEPR ON SECURITIES......ccccoiiiiiiiie et 0.00 0.00 0.00 0.00
NET CAPITAL AT MARKET 3,952,779.72 0.00 17,145.21 3,969,924.93
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Working Trial Balance

Basis: A
November 1, 2006 to November 30, 2006

AIlA SERIES 2003 RESERVE

View Date:

STATE OF ALASKA
FUND: AY2U

December 14, 2006

STATE STREET.

Base Currency: USD - US DOLLAR Starting Balance Debits Credits Ending Balance
INCOME - CURRENT PERIOD

DIVIDEND INCOME-.......ciitititeeeieiiiitee e e st e e s e e e e e e e sesbnaeeeaesessnsaneeeeesannsnnes 0.00 0.00 0.00 0.00
INTEREST INCOME.....cciii ittt ettt e e eaee e e e e e s sntaaeeeeeeans 72,327.17 0.00 17,145.21 89,472.38
TIPS INFLATION ADJUSTMENT......ciiiiiiei ettt ee e sitneee e e s e en e e e 0.00 0.00 0.00 0.00
AMORTIZATION/ACCRETION INCOME.............. 0.00 0.00 0.00 0.00
CURRENCY GN/LS ON DIVIENDS RECEIVED.. 0.00 0.00 0.00 0.00
CURRENCY GN/LS ON INTEREST RECEIVED.......cccveiiiieeciiee e 0.00 0.00 0.00 0.00
CURRENCY GAIN/LOSS 0.00 0.00 0.00 0.00
CURRENCY GN/LS ON SECURITY SETTLEMENTS......ccoiiiiiieeeee et 0.00 0.00 0.00 0.00
CURRENCY GN/LS ON FX CONTRACT STLMNTS.....oiiiiiiiiiiiieeee et 0.00 0.00 0.00 0.00
AVERAGE GN/LS ON CURRENCY DISPOSAL.....c..uvveiiieeiiiieieeeeeeeciieee e 0.00 0.00 0.00 0.00
CURRENCY GAIN/LOSS ON SPOT FX 0.00 0.00 0.00 0.00
CURRENCY GNI/LS - FORWARD FX SETTLEMENTS........cooiiiiieieeiciieeeee e 0.00 0.00 0.00 0.00
OTHER INCOME-. ... .uuuiiiiiiiiiee st a e e e e e e e e e e e e e e e e e e e e e e e aaaeaaaaaaaaaaaeaaaaaaans 0.00 0.00 0.00 0.00
EXTERNAL MANAGER EXPENSE 0.00 0.00 0.00 0.00
STOCK LOAN INCOME......ccii it 0.00 0.00 0.00 0.00
AVG SECURITY GN/LS-MBS PAYDOWNS 0.00 0.00 0.00 0.00

TOTAL INCOME 72,327.17 0.00 17,145.21 89,472.38

EXPENSES - CURRENT PERIOD

EXPENSES. ... ottt e s e e e e a e e n e e e e e e e e e e e e e e e aaaaaaaaaaaes 0.00 0.00 0.00 0.00
OTHER EXPENSES 0.00 0.00 0.00 0.00
DIVIDEND TAX WITHHELD EXPENSE.........cuuttiiiiiiiiiiiiiiiiiiiiiiiiiins 0.00 0.00 0.00 0.00
INTEREST TAX WITHHELD EXPENSE........cciitiiiie e 0.00 0.00 0.00 0.00

TOTAL EXPENSES 0.00 0.00 0.00 0.00

NET INCOME - CURRENT PERIOD 72,327.17 0.00 17,145.21 89,472.38
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Working Trial Balance

Basis: A
November 1, 2006 to November 30, 2006

AIlA SERIES 2003 RESERVE
STATE OF ALASKA
FUND: AY2U

View Date: December 14, 2006

STATE STREET.

Base Currency: USD - US DOLLAR Starting Balance Debits Credits Ending Balance
ASSETS 3,952,779.72 53,751.75 36,606.54 3,969,924.93
LIABILITIES 0.00 18,303.27 18,303.27 0.00
CAPITAL 3,952,779.72 0.00 17,145.21 3,969,924.93
BALANCED TRIAL FORMULA 0.00 72,055.02 72,055.02 0.00
TOTAL MKTVAL 7,887,256.17 108,661.56 73,213.08 7,922,704.65
TOTAL NAV 3,952,779.72 72,055.02 54,909.81 3,969,924.93
GROSS ASSETS 0.00 0.00 0.00 0.00
INC PER SHARE 0.000000 0.000000 0.000000 0.000000
NAV PER SHARE 0.000000 0.000000 0.000000 0.000000
OFFERING PRICE 0.000000 0.000000 0.000000 0.000000
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Working Trial Balance

Basis: A

AIA DEVELOPMENT

STATE OF ALASKA
FUND: AY9M

STATE STREET.

November 1, 2006 to November 30, 2006 View Date: December 14, 2006
Base Currency: USD - US DOLLAR Starting Balance Debits Credits Ending Balance
ASSETS

AVERAGE COST OF SECURITIES. .....coiteieiieiesieeienie e e see e see e nee e neeneens 42,754,446.02 3,600,000.00 0.00 46,354,446.02
AVERAGE COST OF SHORT TERM INV.....cciiiiiiiiiiiiiie e eesieee e 967,107.50 5,739,237.72 4,030,820.75 2,675,524.47
CASH BALANCE.. ..o ittt e e e e e st e e e e s e s nnaneeeeeesnnnnnnes 0.00 9,770,058.47 9,770,058.47 0.00

TOTAL CASH & CASH EQUIVALENTS..... .ottt 967,107.50 15,509,296.19 13,800,879.22 2,675,524.47
RECEIVABLE FOR INVESTMENTS SOLD.......ccciiiiienieaienieeieneseenee e sneenee e 0.00 4,030,820.75 4,030,820.75 0.00
RECEIVABLE FOR FOREIGN EXCHANGES (FX).. . 0.00 0.00 0.00 0.00
DIVIDENDS RECEIVABLE.........cooiiiiiiiiieeeeeeeeeeeeeeeeeeeeveaae s saassaansnnnnnes 0.00 0.00 0.00 0.00
INTEREST RECEIVABLE........cciiiiiiiiiiiiiieiieeeeeeeteteat et 5,620.74 18,751.55 6,235.88 18,136.41
TAX REFUNDS RECEIVABLE.... 0.00 0.00 0.00 0.00
OTHER RECEIVABLES........ouie ettt aaaa e 0.00 0.00 0.00 0.00
OTHER ASSETS....oiiiitiitiiiiieiiiieiiesibaeiasis s s s s e e s s e e s aa e s aaaaaeaaaaaaaeas 0.00 0.00 0.00 0.00
MORTGAGE EXPENSE RESERVE 0.00 0.00 0.00 0.00
RECEIVABLE FOR FUND SHARES SOLD.........cccooiiiiiiiiiieeeeeeeeeeeeeeveeeeaae 0.00 0.00 0.00 0.00

TOTAL ASSETS 43,727,174.26 23,158,868.49 17,837,935.85 49,048,106.90

LIABILITIES

PAYABLE FOR FOREIGN CURRENCY PURCHASED...........cccccvviiiiiiiiiiiiiieeieeees 0.00 0.00 0.00 0.00
PAYABLE FOR INVESTMENTS PURCHASED 0.00 9,339,237.72 9,339,237.72 0.00
PAYABLE FOR FUND SHARES REPURCHASED..........cccuvtiiiiiiiiiiiiiiieiiiiiiieeiinennns 0.00 0.00 0.00 0.00
ACCRUED EXPENSES......ccotiiieiiitieie e eee st stee e see et ste e steenaestesneessesneesnennes 0.00 0.00 0.00 0.00
TAXES WITHHELD LIABILITY.... . 0.00 0.00 0.00 0.00
OTHER LIABILITIES. ... .ottiieee e ettt ettt e s s e e e e s e st ee e e e e s eninaaeaeaeesnnnnnenees 0.00 0.00 0.00 0.00
OTHER PAYABLES.....cceii ettt e e e et e e e e s e nneaeeeaeenan 0.00 0.00 0.00 0.00
INCOME DISTRIBUTIONS ..ottt sttt ee et e e e s snree e e e e e s nneneaeeee s 0.00 0.00 0.00 0.00
INTEREST PAYABLE ...ttt e e e s e e e e e st ee e e e e e s nnnnnees 0.00 0.00 0.00 0.00

TOTAL LIABILITIES 0.00 9,339,237.72 9,339,237.72 0.00

NET ASSETS - EXCLUDING MARKET

UNREALIZED GAIN/LOSS -
ON INVESTMENTS ..ottt
ON FOREIGN CASH POSITIONS........ooiiiiiiiiiiin i
ON INCOME RECEIVABLES.........cooiiiiiin e
ON INVESTMENT & FX RECEIVABLES..........ccoiiiiie e
ON INVESTMENT & FX PAYABLES........cooii s
TOTAL UNREALIZED SEC & CUR GAIN/LOSS.......ccoviiiiiiieiiie st

TOTAL NET ASSETS AT MARKET
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43,727,174.26

2,265,835.32
0.00
0.00
0.00
0.00
2,265,835.32

45,993,009.58
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32,498,106.21

323,845.25
0.00
0.00
0.00
0.00
323,845.25

32,821,951.46

27,177,173.57

0.00
0.00
0.00
0.00
0.00
0.00

27,177,173.57

49,048,106.90

2,589,680.57
0.00
0.00
0.00
0.00
2,589,680.57

51,637,787.47
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Working Trial Balance

Basis: A
November 1, 2006 to November 30, 2006

AIA DEVELOPMENT

View Date:

STATE OF ALASKA
FUND: AY9M

December 14, 2006

STATE STREET.

Base Currency: USD - US DOLLAR Starting Balance Debits Credits Ending Balance
CAPITAL

PRIOR YEARS NAV AT COST...ccteiiiiieiestieiesieeeesteesee e e stee e sseesaessesnsessesneessnnns 47,795,168.41 0.00 0.00 47,795,168.41
NET INCOME - CURRENT YEAR 48,944.95 615.14 18,751.55 67,081.36
ACCUMULATED INCOME DISTRIBUTIONS.........otiiiiieeieiiiieeee e 0.00 0.00 0.00 0.00
CONTRIBUTIONS. ...ttt ettt e et e e e e e e e e st e e e e e s e nnntneeeeeesnnnnnes 5,239.15 0.00 5,733,616.98 5,738,856.13
WITHDRAWALS. ...ttt ettt e ettt e e e e e st e e e e s e snntn e e e e e s snnsnnneeeeeeennnes -4,122,178.25 430,820.75 0.00 -4,552,999.00
BENEFIT PAYMENTS . ..ottt e e et e e e e s e nnnaeeeee e s 0.00 0.00 0.00 0.00
RETURN OF BENEFIT PAYMENTS.....otttiiiiiiiiiiiieee ettt e sineeeee e 0.00 0.00 0.00 0.00
TRANSFERS IN... ittt enneene e ne e et eneenees 0.00 0.00 0.00 0.00
TRANSFERS OUT... ittt raaneaes 0.00 0.00 0.00 0.00
MORTGAGE TRANSFER........coiiiiiiiiiiiee ettt sranenaes 0.00 0.00 0.00 0.00
INTERLEDGER CURRENCY TRANSFERS IN 0.00 0.00 0.00 0.00
INTERLEDGER CURRENCY TRANSFERS OUT. 0.00 0.00 0.00 0.00

NET INTERLEDER TRANSFERS.........cooiiiiiiiiiiiiiiiiiieieeeeeeeteeeeeeveeae v svasaaaaaee 0.00 0.00 0.00 0.00
AVERAGE SECURITY GAIN/LOSS......cci oottt ettt eeivaea e e 0.00 0.00 0.00 0.00
GAIN/LOSS FUTURES 0.00 0.00 0.00 0.00
OTHER CAPITAL. .ttt e s e s e e e e e e e e e e e e e e e e e e e e e e e e e e e e aaaeaaeaaaeeaaeaaaans 0.00 0.00 0.00 0.00
CAPITAL GAIN . ittt 0.00 0.00 0.00 0.00
MARGIN VARIATION. ...ttt b et asbasaeansnnnnnnnes 0.00 0.00 0.00 0.00
TOTAL CAPITAL 43,727,174.26 431,435.89 5,752,368.53 49,048,106.90
UNREALIZED APPR/DEPR ON SECURITIES......ccccoiiiiiiiie et 2,265,835.32 0.00 323,845.25 2,589,680.57
NET CAPITAL AT MARKET 45,993,009.58 431,435.89 6,076,213.78 51,637,787.47
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Working Trial Balance

Basis: A
November 1, 2006 to November 30, 2006

AIA DEVELOPMENT

View Date:

STATE OF ALASKA
FUND: AY9M

December 14, 2006

STATE STREET.

Base Currency: USD - US DOLLAR Starting Balance Debits Credits Ending Balance
INCOME - CURRENT PERIOD

DIVIDEND INCOME-.......ciitititeeeieiiiitee e e st e e s e e e e e e e sesbnaeeeaesessnsaneeeeesannsnnes 0.00 0.00 0.00 0.00
INTEREST INCOME.....cciii ittt ettt e e eaee e e e e e s sntaaeeeeeeans 48,944.95 615.14 18,751.55 67,081.36
TIPS INFLATION ADJUSTMENT......ciiiiiiei ettt ee e sitneee e e s e en e e e 0.00 0.00 0.00 0.00
AMORTIZATION/ACCRETION INCOME.............. 0.00 0.00 0.00 0.00
CURRENCY GN/LS ON DIVIENDS RECEIVED.. 0.00 0.00 0.00 0.00
CURRENCY GN/LS ON INTEREST RECEIVED.......cccveiiiieeciiee e 0.00 0.00 0.00 0.00
CURRENCY GAIN/LOSS 0.00 0.00 0.00 0.00
CURRENCY GN/LS ON SECURITY SETTLEMENTS......ccoiiiiiieeeee et 0.00 0.00 0.00 0.00
CURRENCY GN/LS ON FX CONTRACT STLMNTS.....oiiiiiiiiiiiieeee et 0.00 0.00 0.00 0.00
AVERAGE GN/LS ON CURRENCY DISPOSAL.....c..uvveiiieeiiiieieeeeeeeciieee e 0.00 0.00 0.00 0.00
CURRENCY GAIN/LOSS ON SPOT FX 0.00 0.00 0.00 0.00
CURRENCY GNI/LS - FORWARD FX SETTLEMENTS........cooiiiiieieeiciieeeee e 0.00 0.00 0.00 0.00
OTHER INCOME-. ... .uuuiiiiiiiiiee st a e e e e e e e e e e e e e e e e e e e e e e e aaaeaaaaaaaaaaaeaaaaaaans 0.00 0.00 0.00 0.00
EXTERNAL MANAGER EXPENSE 0.00 0.00 0.00 0.00
STOCK LOAN INCOME......ccii it 0.00 0.00 0.00 0.00
AVG SECURITY GN/LS-MBS PAYDOWNS 0.00 0.00 0.00 0.00

TOTAL INCOME 48,944.95 615.14 18,751.55 67,081.36

EXPENSES - CURRENT PERIOD

EXPENSES. ... ottt e s e e e e a e e n e e e e e e e e e e e e e e e aaaaaaaaaaaes 0.00 0.00 0.00 0.00
OTHER EXPENSES 0.00 0.00 0.00 0.00
DIVIDEND TAX WITHHELD EXPENSE.........cuuttiiiiiiiiiiiiiiiiiiiiiiiiiins 0.00 0.00 0.00 0.00
INTEREST TAX WITHHELD EXPENSE........cciitiiiie e 0.00 0.00 0.00 0.00

TOTAL EXPENSES 0.00 0.00 0.00 0.00

NET INCOME - CURRENT PERIOD 48,944.95 615.14 18,751.55 67,081.36
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Working Trial Balance

Basis: A
November 1, 2006 to November 30, 2006

AIA DEVELOPMENT

STATE OF ALASKA
FUND: AY9M

View Date: December 14, 2006

STATE STREET.

Base Currency: USD - US DOLLAR

Starting Balance

Debits

Credits

Ending Balance

ASSETS

LIABILITIES

CAPITAL

BALANCED TRIAL FORMULA

TOTAL MKTVAL
TOTAL NAV
GROSS ASSETS
INC PER SHARE
NAV PER SHARE
OFFERING PRICE
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43,727,174.26
0.00
43,727,174.26
0.00

87,448,727.78
45,993,009.58
0.00

0.000000
0.000000
0.000000
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23,158,868.49
9,339,237.72
431,435.89
32,929,542.10

51,607,402.40
32,821,951.46
0.00

0.000000
0.000000
0.000000

17,837,935.85
9,339,237.72
5,752,368.53
32,929,542.10

40,978,052.79
27,177,173.57
0.00

0.000000
0.000000
0.000000

49,048,106.90
0.00
49,048,106.90
0.00

98,078,077.39
51,637,787.47
0.00

0.000000
0.000000
0.000000

Prepared by State Street



Working Trial Balance

Basis: A
November 1, 2006 to November 30, 2006

INTL ARPT 2006 AMT
STATE OF ALASKA
FUND: AY9W

View Date: December 14, 2006

STATE STREET.

Base Currency: USD - US DOLLAR Starting Balance Debits Credits Ending Balance
ASSETS
AVERAGE COST OF SECURITIES......cci ittt e e 0.00 0.00 0.00 0.00
AVERAGE COST OF SHORT TERM INV.....cciiiiiiiiiiiiiie e eesieee e 116,771,103.50 544,363.73 4,007,083.90 113,308,383.33
CASH BALANCE.. ..o ittt e e e e e st e e e e s e s nnaneeeeeesnnnnnnes 0.00 4,551,447.63 4,551,447.63 0.00
TOTAL CASH & CASH EQUIVALENTS..... .ottt 116,771,103.50 5,095,811.36 8,558,531.53 113,308,383.33
RECEIVABLE FOR INVESTMENTS SOLD.......ccciiiiienieaienieeieneseenee e sneenee e 0.00 4,007,083.90 4,007,083.90 0.00
RECEIVABLE FOR FOREIGN EXCHANGES (FX).. . 0.00 0.00 0.00 0.00
DIVIDENDS RECEIVABLE.........cooiiiiiiiiieeeeeeeeeeeeeeeeeeeeveaae s saassaansnnnnnes 0.00 0.00 0.00 0.00
INTEREST RECEIVABLE........cciiiiiiiiiiiiiieiieeeeeeeteteat et 544,363.73 494,557.51 544,503.11 494,418.13
TAX REFUNDS RECEIVABLE.... 0.00 0.00 0.00 0.00
OTHER RECEIVABLES........ouie ettt aaaa e 0.00 0.00 0.00 0.00
OTHER ASSETS....oiiiitiitiiiiieiiiieiiesibaeiasis s s s s e e s s e e s aa e s aaaaaeaaaaaaaeas 0.00 0.00 0.00 0.00
MORTGAGE EXPENSE RESERVE 0.00 0.00 0.00 0.00
RECEIVABLE FOR FUND SHARES SOLD.........cccooiiiiiiiiiieeeeeeeeeeeeeeveeeeaae 0.00 0.00 0.00 0.00
TOTAL ASSETS 117,315,467.23 9,597,452.77 13,110,118.54 113,802,801.46
LIABILITIES
PAYABLE FOR FOREIGN CURRENCY PURCHASED...........cccccvviiiiiiiiiiiiiieeieeees 0.00 0.00 0.00 0.00
PAYABLE FOR INVESTMENTS PURCHASED 0.00 544,363.73 544,363.73 0.00
PAYABLE FOR FUND SHARES REPURCHASED..........cccuvtiiiiiiiiiiiiiiieiiiiiiieeiinennns 0.00 0.00 0.00 0.00
ACCRUED EXPENSES......ccotiiieiiitieie e eee st stee e see et ste e steenaestesneessesneesnennes 0.00 0.00 0.00 0.00
TAXES WITHHELD LIABILITY.... . 0.00 0.00 0.00 0.00
OTHER LIABILITIES. ... .ottiieee e ettt ettt e s s e e e e s e st ee e e e e s eninaaeaeaeesnnnnnenees 0.00 0.00 0.00 0.00
OTHER PAYABLES.....cceii ettt e e e et e e e e s e nneaeeeaeenan 0.00 0.00 0.00 0.00
INCOME DISTRIBUTIONS ..ottt sttt ee et e e e s snree e e e e e s nneneaeeee s 0.00 0.00 0.00 0.00
INTEREST PAYABLE ...ttt e e e s e e e e e st ee e e e e e s nnnnnees 0.00 0.00 0.00 0.00
TOTAL LIABILITIES 0.00 544,363.73 544,363.73 0.00
NET ASSETS - EXCLUDING MARKET 117,315,467.23 10,141,816.50 13,654,482.27 113,802,801.46
UNREALIZED GAIN/LOSS -
ON INVESTMENTS. ..coiitititttettieiiesiiesiaesiaeeraee s s e s e e e a s 0.00 0.00 0.00 0.00
ON FOREIGN CASH POSITIONS. ... .ttt 0.00 0.00 0.00 0.00
ON INCOME RECEIVABLES........coo ottt 0.00 0.00 0.00 0.00
ON INVESTMENT & FX RECEIVABLES.........cotttiiiiiiiiiiiiiieieieiiieisvesvvesvaesvanenanennes 0.00 0.00 0.00 0.00
ON INVESTMENT & FX PAYABLES.......ccoiiiiiiieeeeeeeeeeeeeveeaeaes 0.00 0.00 0.00 0.00
TOTAL UNREALIZED SEC & CUR GAIN/LOSS.......ooiiiiiiieeeeee e 0.00 0.00 0.00 0.00
TOTAL NET ASSETS AT MARKET 117,315,467.23 10,141,816.50 13,654,482.27 113,802,801.46
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Working Trial Balance

Basis: A
November 1, 2006 to November 30, 2006

INTL ARPT 2006 AMT
STATE OF ALASKA
FUND: AY9W

View Date: December 14, 2006

STATE STREET.

Base Currency: USD - US DOLLAR Starting Balance Debits Credits Ending Balance
CAPITAL

PRIOR YEARS NAV AT COST...ccteiiiiieiestieiesieeeesteesee e e stee e sseesaessesnsessesneessnnns 124,589,596.09 0.00 0.00 124,589,596.09
NET INCOME - CURRENT YEAR 2,252,251.80 139.38 494,557.51 2,746,669.93
ACCUMULATED INCOME DISTRIBUTIONS.........otiiiiieeieiiiieeee e 0.00 0.00 0.00 0.00
CONTRIBUTIONS. ...ttt ettt e et e e e e e e e e st e e e e e s e nnntneeeeeesnnnnnes 0.00 0.00 0.00 0.00
WITHDRAWALS. ...ttt ettt e ettt e e e e e st e e e e s e snntn e e e e e s snnsnnneeeeeeennnes -7,807,394.53 4,007,083.90 0.00 -11,814,478.43
BENEFIT PAYMENTS . ..ottt e e et e e e e s e nnnaeeeee e s 0.00 0.00 0.00 0.00
RETURN OF BENEFIT PAYMENTS.....otttiiiiiiiiiiiieee ettt e sineeeee e 0.00 0.00 0.00 0.00
TRANSFERS IN... ittt enneene e ne e et eneenees 0.00 0.00 0.00 0.00
TRANSFERS OUT... ittt raaneaes -1,718,986.13 0.00 0.00 -1,718,986.13
MORTGAGE TRANSFER........coiiiiiiiiiiiee ettt sranenaes 0.00 0.00 0.00 0.00
INTERLEDGER CURRENCY TRANSFERS IN 0.00 0.00 0.00 0.00
INTERLEDGER CURRENCY TRANSFERS OUT. 0.00 0.00 0.00 0.00

NET INTERLEDER TRANSFERS.........cooiiiiiiiiiiiiiiiiiieieeeeeeeteeeeeeveeae v svasaaaaaee 0.00 0.00 0.00 0.00
AVERAGE SECURITY GAIN/LOSS......cci oottt ettt eeivaea e e 0.00 0.00 0.00 0.00
GAIN/LOSS FUTURES 0.00 0.00 0.00 0.00
OTHER CAPITAL. .ttt e s e s e e e e e e e e e e e e e e e e e e e e e e e e e e e e aaaeaaeaaaeeaaeaaaans 0.00 0.00 0.00 0.00
CAPITAL GAIN . ittt 0.00 0.00 0.00 0.00
MARGIN VARIATION. ...ttt b et asbasaeansnnnnnnnes 0.00 0.00 0.00 0.00
TOTAL CAPITAL 117,315,467.23 4,007,223.28 494,557.51 113,802,801.46
UNREALIZED APPR/DEPR ON SECURITIES......ccccoiiiiiiiie et 0.00 0.00 0.00 0.00
NET CAPITAL AT MARKET 117,315,467.23 4,007,223.28 494,557.51 113,802,801.46
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Working Trial Balance

Basis: A
November 1, 2006 to November 30, 2006

INTL ARPT 2006 AMT

View Date:

STATE OF ALASKA
FUND: AY9W

December 14, 2006

STATE STREET.

Base Currency: USD - US DOLLAR Starting Balance Debits Credits Ending Balance
INCOME - CURRENT PERIOD

DIVIDEND INCOME-.......ciitititeeeieiiiitee e e st e e s e e e e e e e sesbnaeeeaesessnsaneeeeesannsnnes 0.00 0.00 0.00 0.00
INTEREST INCOME.....cciii ittt ettt e e eaee e e e e e s sntaaeeeeeeans 2,252,251.80 139.38 494,557.51 2,746,669.93
TIPS INFLATION ADJUSTMENT......ciiiiiiei ettt ee e sitneee e e s e en e e e 0.00 0.00 0.00 0.00
AMORTIZATION/ACCRETION INCOME.............. 0.00 0.00 0.00 0.00
CURRENCY GN/LS ON DIVIENDS RECEIVED.. 0.00 0.00 0.00 0.00
CURRENCY GN/LS ON INTEREST RECEIVED.......cccveiiiieeciiee e 0.00 0.00 0.00 0.00
CURRENCY GAIN/LOSS 0.00 0.00 0.00 0.00
CURRENCY GN/LS ON SECURITY SETTLEMENTS......ccoiiiiiieeeee et 0.00 0.00 0.00 0.00
CURRENCY GN/LS ON FX CONTRACT STLMNTS.....oiiiiiiiiiiiieeee et 0.00 0.00 0.00 0.00
AVERAGE GN/LS ON CURRENCY DISPOSAL.....c..uvveiiieeiiiieieeeeeeeciieee e 0.00 0.00 0.00 0.00
CURRENCY GAIN/LOSS ON SPOT FX 0.00 0.00 0.00 0.00
CURRENCY GNI/LS - FORWARD FX SETTLEMENTS........cooiiiiieieeiciieeeee e 0.00 0.00 0.00 0.00
OTHER INCOME-. ... .uuuiiiiiiiiiee st a e e e e e e e e e e e e e e e e e e e e e e e aaaeaaaaaaaaaaaeaaaaaaans 0.00 0.00 0.00 0.00
EXTERNAL MANAGER EXPENSE 0.00 0.00 0.00 0.00
STOCK LOAN INCOME......ccii it 0.00 0.00 0.00 0.00
AVG SECURITY GN/LS-MBS PAYDOWNS 0.00 0.00 0.00 0.00

TOTAL INCOME 2,252,251.80 139.38 494,557.51 2,746,669.93

EXPENSES - CURRENT PERIOD

EXPENSES. ... ottt e s e e e e a e e n e e e e e e e e e e e e e e e aaaaaaaaaaaes 0.00 0.00 0.00 0.00
OTHER EXPENSES 0.00 0.00 0.00 0.00
DIVIDEND TAX WITHHELD EXPENSE.........cuuttiiiiiiiiiiiiiiiiiiiiiiiiiins 0.00 0.00 0.00 0.00
INTEREST TAX WITHHELD EXPENSE........cciitiiiie e 0.00 0.00 0.00 0.00

TOTAL EXPENSES 0.00 0.00 0.00 0.00

NET INCOME - CURRENT PERIOD 2,252,251.80 139.38 494,557.51 2,746,669.93
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Working Trial Balance

Basis: A
November 1, 2006 to November 30, 2006

INTL ARPT 2006 AMT
STATE OF ALASKA
FUND: AY9W

View Date: December 14, 2006

STATE STREET.

Base Currency: USD - US DOLLAR Starting Balance Debits Credits Ending Balance
ASSETS 117,315,467.23 9,597,452.77 13,110,118.54 113,802,801.46
LIABILITIES 0.00 544,363.73 544,363.73 0.00
CAPITAL 117,315,467.23 4,007,223.28 494,557.51 113,802,801.46
BALANCED TRIAL FORMULA 0.00 14,149,039.78 14,149,039.78 0.00

TOTAL MKTVAL
TOTAL NAV
GROSS ASSETS
INC PER SHARE
NAV PER SHARE
OFFERING PRICE
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Working Trial Balance

Basis: A
November 1, 2006 to November 30, 2006

INTL ARPT 2006 NON-AMT

View Date:

STATE OF ALASKA
FUND: AY9X

December 14, 2006

STATE STREET.

Base Currency: USD - US DOLLAR Starting Balance Debits Credits Ending Balance
ASSETS
AVERAGE COST OF SECURITIES......cci ittt e e 0.00 0.00 0.00 0.00
AVERAGE COST OF SHORT TERM INV.....cciiiiiiiiiiiiiie e eesieee e 74,565,572.73 348,497.00 121,085.41 74,792,984.32
CASH BALANCE.. ..o ittt e e e e e st e e e e s e s nnaneeeeeesnnnnnnes 0.00 469,582.41 469,582.41 0.00
TOTAL CASH & CASH EQUIVALENTS..... .ottt 74,565,572.73 818,079.41 590,667.82 74,792,984.32
RECEIVABLE FOR INVESTMENTS SOLD.......ccciiiiienieaienieeieneseenee e sneenee e 0.00 121,085.41 121,085.41 0.00
RECEIVABLE FOR FOREIGN EXCHANGES (FX).. . 0.00 0.00 0.00 0.00
DIVIDENDS RECEIVABLE.........cooiiiiiiiiieeeeeeeeeeeeeeeeeeeeveaae s saassaansnnnnnes 0.00 0.00 0.00 0.00
INTEREST RECEIVABLE........cciiiiiiiiiiiiiieiieeeeeeeteteat et 348,497.00 324,481.98 348,500.09 324,478.89
TAX REFUNDS RECEIVABLE.... 0.00 0.00 0.00 0.00
OTHER RECEIVABLES........ouie ettt aaaa e 0.00 0.00 0.00 0.00
OTHER ASSETS....oiiiitiitiiiiieiiiieiiesibaeiasis s s s s e e s s e e s aa e s aaaaaeaaaaaaaeas 0.00 0.00 0.00 0.00
MORTGAGE EXPENSE RESERVE 0.00 0.00 0.00 0.00
RECEIVABLE FOR FUND SHARES SOLD.........cccooiiiiiiiiiieeeeeeeeeeeeeeveeeeaae 0.00 0.00 0.00 0.00
TOTAL ASSETS 74,914,069.73 1,263,646.80 1,060,253.32 75,117,463.21
LIABILITIES
PAYABLE FOR FOREIGN CURRENCY PURCHASED...........cccccvviiiiiiiiiiiiiieeieeees 0.00 0.00 0.00 0.00
PAYABLE FOR INVESTMENTS PURCHASED 0.00 348,497.00 348,497.00 0.00
PAYABLE FOR FUND SHARES REPURCHASED..........cccuvtiiiiiiiiiiiiiiieiiiiiiieeiinennns 0.00 0.00 0.00 0.00
ACCRUED EXPENSES......ccotiiieiiitieie e eee st stee e see et ste e steenaestesneessesneesnennes 0.00 0.00 0.00 0.00
TAXES WITHHELD LIABILITY.... . 0.00 0.00 0.00 0.00
OTHER LIABILITIES. ... .ottiieee e ettt ettt e s s e e e e s e st ee e e e e s eninaaeaeaeesnnnnnenees 0.00 0.00 0.00 0.00
OTHER PAYABLES.....cceii ettt e e e et e e e e s e nneaeeeaeenan 0.00 0.00 0.00 0.00
INCOME DISTRIBUTIONS ..ottt sttt ee et e e e s snree e e e e e s nneneaeeee s 0.00 0.00 0.00 0.00
INTEREST PAYABLE ...ttt e e e s e e e e e st ee e e e e e s nnnnnees 0.00 0.00 0.00 0.00
TOTAL LIABILITIES 0.00 348,497.00 348,497.00 0.00
NET ASSETS - EXCLUDING MARKET 74,914,069.73 1,612,143.80 1,408,750.32 75,117,463.21
UNREALIZED GAIN/LOSS -
ON INVESTMENTS. ..coiitititttettieiiesiiesiaesiaeeraee s s e s e e e a s 0.00 0.00 0.00 0.00
ON FOREIGN CASH POSITIONS. ... .ttt 0.00 0.00 0.00 0.00
ON INCOME RECEIVABLES........coo ottt 0.00 0.00 0.00 0.00
ON INVESTMENT & FX RECEIVABLES.........cotttiiiiiiiiiiiiiieieieiiieisvesvvesvaesvanenanennes 0.00 0.00 0.00 0.00
ON INVESTMENT & FX PAYABLES.......ccoiiiiiiieeeeeeeeeeeeeveeaeaes 0.00 0.00 0.00 0.00
TOTAL UNREALIZED SEC & CUR GAIN/LOSS.......ooiiiiiiieeeeee e 0.00 0.00 0.00 0.00
TOTAL NET ASSETS AT MARKET 74,914,069.73 1,612,143.80 1,408,750.32 75,117,463.21
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Working Trial Balance

Basis: A
November 1, 2006 to November 30, 2006

INTL ARPT 2006 NON-AMT
STATE OF ALASKA
FUND: AY9X

View Date: December 14, 2006

STATE STREET.

Base Currency: USD - US DOLLAR Starting Balance Debits Credits Ending Balance
CAPITAL

PRIOR YEARS NAV AT COST...ccteiiiiieiestieiesieeeesteesee e e stee e sseesaessesnsessesneessnnns 75,372,205.63 0.00 0.00 75,372,205.63
NET INCOME - CURRENT YEAR 1,396,803.38 3.09 324,481.98 1,721,282.27
ACCUMULATED INCOME DISTRIBUTIONS.........otiiiiieeieiiiieeee e 0.00 0.00 0.00 0.00
CONTRIBUTIONS. ...ttt ettt e et e e e e e e e e st e e e e e s e nnntneeeeeesnnnnnes 198,207.21 0.00 0.00 198,207.21
WITHDRAWALS. ...ttt ettt e ettt e e e e e st e e e e s e snntn e e e e e s snnsnnneeeeeeennnes -994,300.08 121,085.41 0.00 -1,115,385.49
BENEFIT PAYMENTS . ..ottt e e et e e e e s e nnnaeeeee e s 0.00 0.00 0.00 0.00
RETURN OF BENEFIT PAYMENTS.....otttiiiiiiiiiiiieee ettt e sineeeee e 0.00 0.00 0.00 0.00
TRANSFERS IN... ittt enneene e ne e et eneenees 0.00 0.00 0.00 0.00
TRANSFERS OUT... ittt raaneaes -1,058,846.41 0.00 0.00 -1,058,846.41
MORTGAGE TRANSFER........coiiiiiiiiiiiee ettt sranenaes 0.00 0.00 0.00 0.00
INTERLEDGER CURRENCY TRANSFERS IN 0.00 0.00 0.00 0.00
INTERLEDGER CURRENCY TRANSFERS OUT. 0.00 0.00 0.00 0.00

NET INTERLEDER TRANSFERS.........cooiiiiiiiiiiiiiiiiiieieeeeeeeteeeeeeveeae v svasaaaaaee 0.00 0.00 0.00 0.00
AVERAGE SECURITY GAIN/LOSS......cci oottt ettt eeivaea e e 0.00 0.00 0.00 0.00
GAIN/LOSS FUTURES 0.00 0.00 0.00 0.00
OTHER CAPITAL. .ttt e s e s e e e e e e e e e e e e e e e e e e e e e e e e e e e e aaaeaaeaaaeeaaeaaaans 0.00 0.00 0.00 0.00
CAPITAL GAIN . ittt 0.00 0.00 0.00 0.00
MARGIN VARIATION. ...ttt b et asbasaeansnnnnnnnes 0.00 0.00 0.00 0.00
TOTAL CAPITAL 74,914,069.73 121,088.50 324,481.98 75,117,463.21
UNREALIZED APPR/DEPR ON SECURITIES......ccccoiiiiiiiie et 0.00 0.00 0.00 0.00
NET CAPITAL AT MARKET 74,914,069.73 121,088.50 324,481.98 75,117,463.21
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Working Trial Balance

Basis: A
November 1, 2006 to November 30, 2006

INTL ARPT 2006 NON-AMT

View Date:

STATE OF ALASKA
FUND: AY9X

December 14, 2006

STATE STREET.

Base Currency: USD - US DOLLAR Starting Balance Debits Credits Ending Balance
INCOME - CURRENT PERIOD

DIVIDEND INCOME-.......ciitititeeeieiiiitee e e st e e s e e e e e e e sesbnaeeeaesessnsaneeeeesannsnnes 0.00 0.00 0.00 0.00
INTEREST INCOME.....cciii ittt ettt e e eaee e e e e e s sntaaeeeeeeans 1,396,803.38 3.09 324,481.98 1,721,282.27
TIPS INFLATION ADJUSTMENT......ciiiiiiei ettt ee e sitneee e e s e en e e e 0.00 0.00 0.00 0.00
AMORTIZATION/ACCRETION INCOME.............. 0.00 0.00 0.00 0.00
CURRENCY GN/LS ON DIVIENDS RECEIVED.. 0.00 0.00 0.00 0.00
CURRENCY GN/LS ON INTEREST RECEIVED.......cccveiiiieeciiee e 0.00 0.00 0.00 0.00
CURRENCY GAIN/LOSS 0.00 0.00 0.00 0.00
CURRENCY GN/LS ON SECURITY SETTLEMENTS......ccoiiiiiieeeee et 0.00 0.00 0.00 0.00
CURRENCY GN/LS ON FX CONTRACT STLMNTS.....oiiiiiiiiiiiieeee et 0.00 0.00 0.00 0.00
AVERAGE GN/LS ON CURRENCY DISPOSAL.....c..uvveiiieeiiiieieeeeeeeciieee e 0.00 0.00 0.00 0.00
CURRENCY GAIN/LOSS ON SPOT FX 0.00 0.00 0.00 0.00
CURRENCY GNI/LS - FORWARD FX SETTLEMENTS........cooiiiiieieeiciieeeee e 0.00 0.00 0.00 0.00
OTHER INCOME-. ... .uuuiiiiiiiiiee st a e e e e e e e e e e e e e e e e e e e e e e e aaaeaaaaaaaaaaaeaaaaaaans 0.00 0.00 0.00 0.00
EXTERNAL MANAGER EXPENSE 0.00 0.00 0.00 0.00
STOCK LOAN INCOME......ccii it 0.00 0.00 0.00 0.00
AVG SECURITY GN/LS-MBS PAYDOWNS 0.00 0.00 0.00 0.00

TOTAL INCOME 1,396,803.38 3.09 324,481.98 1,721,282.27

EXPENSES - CURRENT PERIOD

EXPENSES. ... ottt e s e e e e a e e n e e e e e e e e e e e e e e e aaaaaaaaaaaes 0.00 0.00 0.00 0.00
OTHER EXPENSES 0.00 0.00 0.00 0.00
DIVIDEND TAX WITHHELD EXPENSE.........cuuttiiiiiiiiiiiiiiiiiiiiiiiiiins 0.00 0.00 0.00 0.00
INTEREST TAX WITHHELD EXPENSE........cciitiiiie e 0.00 0.00 0.00 0.00

TOTAL EXPENSES 0.00 0.00 0.00 0.00

NET INCOME - CURRENT PERIOD 1,396,803.38 3.09 324,481.98 1,721,282.27
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Working Trial Balance

Basis: A
November 1, 2006 to November 30, 2006

INTL ARPT 2006 NON-AMT
STATE OF ALASKA
FUND: AY9X

View Date: December 14, 2006

STATE STREET.

Base Currency: USD - US DOLLAR Starting Balance Debits Credits Ending Balance
ASSETS 74,914,069.73 1,263,646.80 1,060,253.32 75,117,463.21
LIABILITIES 0.00 348,497.00 348,497.00 0.00
CAPITAL 74,914,069.73 121,088.50 324,481.98 75,117,463.21
BALANCED TRIAL FORMULA 0.00 1,733,232.30 1,733,232.30 0.00
TOTAL MKTVAL 149,479,642.46 2,430,223.21 1,999,418.14 149,910,447.53
TOTAL NAV 74,914,069.73 1,612,143.80 1,408,750.32 75,117,463.21
GROSS ASSETS 0.00 0.00 0.00 0.00
INC PER SHARE 0.000000 0.000000 0.000000 0.000000
NAV PER SHARE 0.000000 0.000000 0.000000 0.000000
OFFERING PRICE 0.000000 0.000000 0.000000 0.000000
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Working Trial Balance

Basis: A
November 1, 2006 to November 30, 2006

INTL ARPT 2006 VARIABLE

View Date:

STATE OF ALASKA
FUND: AY9Y

December 14, 2006

STATE STREET.

Base Currency: USD - US DOLLAR Starting Balance Debits Credits Ending Balance
ASSETS
AVERAGE COST OF SECURITIES......cci ittt e e 0.00 0.00 0.00 0.00
AVERAGE COST OF SHORT TERM INV.....cciiiiiiiiiiiiiie e eesieee e 50,146,932.65 233,284.57 0.00 50,380,217.22
CASH BALANCE.. ..o ittt e e e e e st e e e e s e s nnaneeeeeesnnnnnnes 0.00 233,284.57 233,284.57 0.00
TOTAL CASH & CASH EQUIVALENTS..... .ottt 50,146,932.65 466,569.14 233,284.57 50,380,217.22
RECEIVABLE FOR INVESTMENTS SOLD.......ccciiiiienieaienieeieneseenee e sneenee e 0.00 0.00 0.00 0.00
RECEIVABLE FOR FOREIGN EXCHANGES (FX).. . 0.00 0.00 0.00 0.00
DIVIDENDS RECEIVABLE.........cooiiiiiiiiieeeeeeeeeeeeeeeeeeeeveaae s saassaansnnnnnes 0.00 0.00 0.00 0.00
INTEREST RECEIVABLE........cciiiiiiiiiiiiiieiieeeeeeeteteat et 233,284.57 218,524.53 233,284.57 218,524.53
TAX REFUNDS RECEIVABLE.... 0.00 0.00 0.00 0.00
OTHER RECEIVABLES........ouie ettt aaaa e 0.00 0.00 0.00 0.00
OTHER ASSETS....oiiiitiitiiiiieiiiieiiesibaeiasis s s s s e e s s e e s aa e s aaaaaeaaaaaaaeas 0.00 0.00 0.00 0.00
MORTGAGE EXPENSE RESERVE 0.00 0.00 0.00 0.00
RECEIVABLE FOR FUND SHARES SOLD.........cccooiiiiiiiiiieeeeeeeeeeeeeeveeeeaae 0.00 0.00 0.00 0.00
TOTAL ASSETS 50,380,217.22 685,093.67 466,569.14 50,598,741.75
LIABILITIES
PAYABLE FOR FOREIGN CURRENCY PURCHASED...........cccccvviiiiiiiiiiiiiieeieeees 0.00 0.00 0.00 0.00
PAYABLE FOR INVESTMENTS PURCHASED 0.00 233,284.57 233,284.57 0.00
PAYABLE FOR FUND SHARES REPURCHASED..........cccuvtiiiiiiiiiiiiiiieiiiiiiieeiinennns 0.00 0.00 0.00 0.00
ACCRUED EXPENSES......ccotiiieiiitieie e eee st stee e see et ste e steenaestesneessesneesnennes 0.00 0.00 0.00 0.00
TAXES WITHHELD LIABILITY.... . 0.00 0.00 0.00 0.00
OTHER LIABILITIES. ... .ottiieee e ettt ettt e s s e e e e s e st ee e e e e s eninaaeaeaeesnnnnnenees 0.00 0.00 0.00 0.00
OTHER PAYABLES.....cceii ettt e e e et e e e e s e nneaeeeaeenan 0.00 0.00 0.00 0.00
INCOME DISTRIBUTIONS ..ottt sttt ee et e e e s snree e e e e e s nneneaeeee s 0.00 0.00 0.00 0.00
INTEREST PAYABLE ...ttt e e e s e e e e e st ee e e e e e s nnnnnees 0.00 0.00 0.00 0.00
TOTAL LIABILITIES 0.00 233,284.57 233,284.57 0.00
NET ASSETS - EXCLUDING MARKET 50,380,217.22 918,378.24 699,853.71 50,598,741.75
UNREALIZED GAIN/LOSS -
ON INVESTMENTS. ..coiitititttettieiiesiiesiaesiaeeraee s s e s e e e a s 0.00 0.00 0.00 0.00
ON FOREIGN CASH POSITIONS. ... .ttt 0.00 0.00 0.00 0.00
ON INCOME RECEIVABLES........coo ottt 0.00 0.00 0.00 0.00
ON INVESTMENT & FX RECEIVABLES.........cotttiiiiiiiiiiiiiieieieiiieisvesvvesvaesvanenanennes 0.00 0.00 0.00 0.00
ON INVESTMENT & FX PAYABLES.......ccoiiiiiiieeeeeeeeeeeeeveeaeaes 0.00 0.00 0.00 0.00
TOTAL UNREALIZED SEC & CUR GAIN/LOSS.......ooiiiiiiieeeeee e 0.00 0.00 0.00 0.00
TOTAL NET ASSETS AT MARKET 50,380,217.22 918,378.24 699,853.71 50,598,741.75
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Working Trial Balance

Basis: A
November 1, 2006 to November 30, 2006

INTL ARPT 2006 VARIABLE

View Date:

STATE OF ALASKA
FUND: AY9Y

December 14, 2006

STATE STREET.

Base Currency: USD - US DOLLAR Starting Balance Debits Credits Ending Balance
CAPITAL

PRIOR YEARS NAV AT COST...ccteiiiiieiestieiesieeeesteesee e e stee e sseesaessesnsessesneessnnns 49,458,370.08 0.00 0.00 49,458,370.08
NET INCOME - CURRENT YEAR 921,847.14 0.00 218,524.53 1,140,371.67
ACCUMULATED INCOME DISTRIBUTIONS.........otiiiiieeieiiiieeee e 0.00 0.00 0.00 0.00
CONTRIBUTIONS. ...ttt ettt e et e e e e e e e e st e e e e e s e nnntneeeeeesnnnnnes 0.00 0.00 0.00 0.00
WITHDRAWALS. ...ttt ettt e ettt e e e e e st e e e e s e snntn e e e e e s snnsnnneeeeeeennnes 0.00 0.00 0.00 0.00
BENEFIT PAYMENTS . ..ottt e e et e e e e s e nnnaeeeee e s 0.00 0.00 0.00 0.00
RETURN OF BENEFIT PAYMENTS.....otttiiiiiiiiiiiieee ettt e sineeeee e 0.00 0.00 0.00 0.00
TRANSFERS IN... ittt enneene e ne e et eneenees 0.00 0.00 0.00 0.00
TRANSFERS OUT... ittt raaneaes 0.00 0.00 0.00 0.00
MORTGAGE TRANSFER........coiiiiiiiiiiiee ettt sranenaes 0.00 0.00 0.00 0.00
INTERLEDGER CURRENCY TRANSFERS IN 0.00 0.00 0.00 0.00
INTERLEDGER CURRENCY TRANSFERS OUT. 0.00 0.00 0.00 0.00

NET INTERLEDER TRANSFERS.........cooiiiiiiiiiiiiiiiiiieieeeeeeeteeeeeeveeae v svasaaaaaee 0.00 0.00 0.00 0.00
AVERAGE SECURITY GAIN/LOSS......cci oottt ettt eeivaea e e 0.00 0.00 0.00 0.00
GAIN/LOSS FUTURES 0.00 0.00 0.00 0.00
OTHER CAPITAL. .ttt e s e s e e e e e e e e e e e e e e e e e e e e e e e e e e e e aaaeaaeaaaeeaaeaaaans 0.00 0.00 0.00 0.00
CAPITAL GAIN . ittt 0.00 0.00 0.00 0.00
MARGIN VARIATION. ...ttt b et asbasaeansnnnnnnnes 0.00 0.00 0.00 0.00
TOTAL CAPITAL 50,380,217.22 0.00 218,524.53 50,598,741.75
UNREALIZED APPR/DEPR ON SECURITIES......ccccoiiiiiiiie et 0.00 0.00 0.00 0.00
NET CAPITAL AT MARKET 50,380,217.22 0.00 218,524.53 50,598,741.75
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Working Trial Balance

Basis: A
November 1, 2006 to November 30, 2006

INTL ARPT 2006 VARIABLE

View Date:

STATE OF ALASKA
FUND: AY9Y

December 14, 2006

STATE STREET.

Base Currency: USD - US DOLLAR Starting Balance Debits Credits Ending Balance
INCOME - CURRENT PERIOD

DIVIDEND INCOME-.......ciitititeeeieiiiitee e e st e e s e e e e e e e sesbnaeeeaesessnsaneeeeesannsnnes 0.00 0.00 0.00 0.00
INTEREST INCOME.....cciii ittt ettt e e eaee e e e e e s sntaaeeeeeeans 921,847.14 0.00 218,524.53 1,140,371.67
TIPS INFLATION ADJUSTMENT......ciiiiiiei ettt ee e sitneee e e s e en e e e 0.00 0.00 0.00 0.00
AMORTIZATION/ACCRETION INCOME.............. 0.00 0.00 0.00 0.00
CURRENCY GN/LS ON DIVIENDS RECEIVED.. 0.00 0.00 0.00 0.00
CURRENCY GN/LS ON INTEREST RECEIVED.......cccveiiiieeciiee e 0.00 0.00 0.00 0.00
CURRENCY GAIN/LOSS 0.00 0.00 0.00 0.00
CURRENCY GN/LS ON SECURITY SETTLEMENTS......ccoiiiiiieeeee et 0.00 0.00 0.00 0.00
CURRENCY GN/LS ON FX CONTRACT STLMNTS.....oiiiiiiiiiiiieeee et 0.00 0.00 0.00 0.00
AVERAGE GN/LS ON CURRENCY DISPOSAL.....c..uvveiiieeiiiieieeeeeeeciieee e 0.00 0.00 0.00 0.00
CURRENCY GAIN/LOSS ON SPOT FX 0.00 0.00 0.00 0.00
CURRENCY GNI/LS - FORWARD FX SETTLEMENTS........cooiiiiieieeiciieeeee e 0.00 0.00 0.00 0.00
OTHER INCOME-. ... .uuuiiiiiiiiiee st a e e e e e e e e e e e e e e e e e e e e e e e aaaeaaaaaaaaaaaeaaaaaaans 0.00 0.00 0.00 0.00
EXTERNAL MANAGER EXPENSE 0.00 0.00 0.00 0.00
STOCK LOAN INCOME......ccii it 0.00 0.00 0.00 0.00
AVG SECURITY GN/LS-MBS PAYDOWNS 0.00 0.00 0.00 0.00

TOTAL INCOME 921,847.14 0.00 218,524.53 1,140,371.67

EXPENSES - CURRENT PERIOD

EXPENSES. ... ottt e s e e e e a e e n e e e e e e e e e e e e e e e aaaaaaaaaaaes 0.00 0.00 0.00 0.00
OTHER EXPENSES 0.00 0.00 0.00 0.00
DIVIDEND TAX WITHHELD EXPENSE.........cuuttiiiiiiiiiiiiiiiiiiiiiiiiiins 0.00 0.00 0.00 0.00
INTEREST TAX WITHHELD EXPENSE........cciitiiiie e 0.00 0.00 0.00 0.00

TOTAL EXPENSES 0.00 0.00 0.00 0.00

NET INCOME - CURRENT PERIOD 921,847.14 0.00 218,524.53 1,140,371.67
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Working Trial Balance

Basis: A
November 1, 2006 to November 30, 2006

INTL ARPT 2006 VARIABLE
STATE OF ALASKA
FUND: AY9Y

View Date: December 14, 2006

STATE STREET.

Base Currency: USD - US DOLLAR Starting Balance Debits Credits Ending Balance
ASSETS 50,380,217.22 685,093.67 466,569.14 50,598,741.75
LIABILITIES 0.00 233,284.57 233,284.57 0.00
CAPITAL 50,380,217.22 0.00 218,524.53 50,598,741.75
BALANCED TRIAL FORMULA 0.00 918,378.24 918,378.24 0.00
TOTAL MKTVAL 100,527,149.87 1,384,947.38 933,138.28 100,978,958.97
TOTAL NAV 50,380,217.22 918,378.24 699,853.71 50,598,741.75
GROSS ASSETS 0.00 0.00 0.00 0.00
INC PER SHARE 0.000000 0.000000 0.000000 0.000000
NAV PER SHARE 0.000000 0.000000 0.000000 0.000000
OFFERING PRICE 0.000000 0.000000 0.000000 0.000000
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Working Trial Balance

Basis: A
November 1, 2006 to November 30, 2006

INTL ARPT 2006 RESERVE ACCOUNT

View Date:

STATE OF ALASKA
FUND: AY9Z

December 14, 2006

STATE STREET.

Base Currency: USD - US DOLLAR Starting Balance Debits Credits Ending Balance
ASSETS
AVERAGE COST OF SECURITIES......cci ittt e e 0.00 0.00 0.00 0.00
AVERAGE COST OF SHORT TERM INV.....cciiiiiiiiiiiiiie e eesieee e 0.00 0.00 0.00 0.00
CASH BALANCE.. ..o ittt e e e e e st e e e e s e s nnaneeeeeesnnnnnnes 0.00 0.00 0.00 0.00
TOTAL CASH & CASH EQUIVALENTS..... .ottt 0.00 0.00 0.00 0.00
RECEIVABLE FOR INVESTMENTS SOLD.......ccciiiiienieaienieeieneseenee e sneenee e 0.00 0.00 0.00 0.00
RECEIVABLE FOR FOREIGN EXCHANGES (FX).. . 0.00 0.00 0.00 0.00
DIVIDENDS RECEIVABLE.........cooiiiiiiiiieeeeeeeeeeeeeeeeeeeeveaae s saassaansnnnnnes 0.00 0.00 0.00 0.00
INTEREST RECEIVABLE........cciiiiiiiiiiiiiieiieeeeeeeteteat et 0.00 0.00 0.00 0.00
TAX REFUNDS RECEIVABLE.... 0.00 0.00 0.00 0.00
OTHER RECEIVABLES........ouie ettt aaaa e 0.00 0.00 0.00 0.00
OTHER ASSETS....oiiiitiitiiiiieiiiieiiesibaeiasis s s s s e e s s e e s aa e s aaaaaeaaaaaaaeas 0.00 0.00 0.00 0.00
MORTGAGE EXPENSE RESERVE 0.00 0.00 0.00 0.00
RECEIVABLE FOR FUND SHARES SOLD.........cccooiiiiiiiiiieeeeeeeeeeeeeeveeeeaae 0.00 0.00 0.00 0.00
TOTAL ASSETS 0.00 0.00 0.00 0.00
LIABILITIES
PAYABLE FOR FOREIGN CURRENCY PURCHASED...........cccccvviiiiiiiiiiiiiieeieeees 0.00 0.00 0.00 0.00
PAYABLE FOR INVESTMENTS PURCHASED 0.00 0.00 0.00 0.00
PAYABLE FOR FUND SHARES REPURCHASED..........cccuvtiiiiiiiiiiiiiiieiiiiiiieeiinennns 0.00 0.00 0.00 0.00
ACCRUED EXPENSES......ccotiiieiiitieie e eee st stee e see et ste e steenaestesneessesneesnennes 0.00 0.00 0.00 0.00
TAXES WITHHELD LIABILITY.... . 0.00 0.00 0.00 0.00
OTHER LIABILITIES. ... .ottiieee e ettt ettt e s s e e e e s e st ee e e e e s eninaaeaeaeesnnnnnenees 0.00 0.00 0.00 0.00
OTHER PAYABLES.....cceii ettt e e e et e e e e s e nneaeeeaeenan 0.00 0.00 0.00 0.00
INCOME DISTRIBUTIONS ..ottt sttt ee et e e e s snree e e e e e s nneneaeeee s 0.00 0.00 0.00 0.00
INTEREST PAYABLE ...ttt e e e s e e e e e st ee e e e e e s nnnnnees 0.00 0.00 0.00 0.00
TOTAL LIABILITIES 0.00 0.00 0.00 0.00
NET ASSETS - EXCLUDING MARKET 0.00 0.00 0.00 0.00
UNREALIZED GAIN/LOSS -
ON INVESTMENTS. ..coiitititttettieiiesiiesiaesiaeeraee s s e s e e e a s 0.00 0.00 0.00 0.00
ON FOREIGN CASH POSITIONS. ... .ttt 0.00 0.00 0.00 0.00
ON INCOME RECEIVABLES........coo ottt 0.00 0.00 0.00 0.00
ON INVESTMENT & FX RECEIVABLES.........cotttiiiiiiiiiiiiiieieieiiieisvesvvesvaesvanenanennes 0.00 0.00 0.00 0.00
ON INVESTMENT & FX PAYABLES.......ccoiiiiiiieeeeeeeeeeeeeveeaeaes 0.00 0.00 0.00 0.00
TOTAL UNREALIZED SEC & CUR GAIN/LOSS.......ooiiiiiiieeeeee e 0.00 0.00 0.00 0.00
TOTAL NET ASSETS AT MARKET 0.00 0.00 0.00 0.00
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Working Trial Balance

Basis: A
November 1, 2006 to November 30, 2006

INTL ARPT 2006 RESERVE ACCOUNT

View Date:

STATE OF ALASKA
FUND: AY9Z

December 14, 2006

STATE STREET.

Base Currency: USD - US DOLLAR Starting Balance Debits Credits Ending Balance
CAPITAL

PRIOR YEARS NAV AT COST...ccteiiiiieiestieiesieeeesteesee e e stee e sseesaessesnsessesneessnnns 0.00 0.00 0.00 0.00
NET INCOME - CURRENT YEAR 0.00 0.00 0.00 0.00
ACCUMULATED INCOME DISTRIBUTIONS.........otiiiiieeieiiiieeee e 0.00 0.00 0.00 0.00
CONTRIBUTIONS. ...ttt ettt e et e e e e e e e e st e e e e e s e nnntneeeeeesnnnnnes 0.00 0.00 0.00 0.00
WITHDRAWALS. ...ttt ettt e ettt e e e e e st e e e e s e snntn e e e e e s snnsnnneeeeeeennnes 0.00 0.00 0.00 0.00
BENEFIT PAYMENTS . ..ottt e e et e e e e s e nnnaeeeee e s 0.00 0.00 0.00 0.00
RETURN OF BENEFIT PAYMENTS.....otttiiiiiiiiiiiieee ettt e sineeeee e 0.00 0.00 0.00 0.00
TRANSFERS IN... ittt enneene e ne e et eneenees 0.00 0.00 0.00 0.00
TRANSFERS OUT... ittt raaneaes 0.00 0.00 0.00 0.00
MORTGAGE TRANSFER........coiiiiiiiiiiiee ettt sranenaes 0.00 0.00 0.00 0.00
INTERLEDGER CURRENCY TRANSFERS IN 0.00 0.00 0.00 0.00
INTERLEDGER CURRENCY TRANSFERS OUT. 0.00 0.00 0.00 0.00

NET INTERLEDER TRANSFERS.........cooiiiiiiiiiiiiiiiiiieieeeeeeeteeeeeeveeae v svasaaaaaee 0.00 0.00 0.00 0.00
AVERAGE SECURITY GAIN/LOSS......cci oottt ettt eeivaea e e 0.00 0.00 0.00 0.00
GAIN/LOSS FUTURES 0.00 0.00 0.00 0.00
OTHER CAPITAL. .ttt e s e s e e e e e e e e e e e e e e e e e e e e e e e e e e e e aaaeaaeaaaeeaaeaaaans 0.00 0.00 0.00 0.00
CAPITAL GAIN . ittt 0.00 0.00 0.00 0.00
MARGIN VARIATION. ...ttt b et asbasaeansnnnnnnnes 0.00 0.00 0.00 0.00
TOTAL CAPITAL 0.00 0.00 0.00 0.00
UNREALIZED APPR/DEPR ON SECURITIES......ccccoiiiiiiiie et 0.00 0.00 0.00 0.00
NET CAPITAL AT MARKET 0.00 0.00 0.00 0.00
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Working Trial Balance

Basis: A
November 1, 2006 to November 30, 2006

INTL ARPT 2006 RESERVE ACCOUNT

View Date:

STATE OF ALASKA
FUND: AY9Z

December 14, 2006

STATE STREET.

Base Currency: USD - US DOLLAR Starting Balance Debits Credits Ending Balance
INCOME - CURRENT PERIOD

DIVIDEND INCOME-.......ciitititeeeieiiiitee e e st e e s e e e e e e e sesbnaeeeaesessnsaneeeeesannsnnes 0.00 0.00 0.00 0.00
INTEREST INCOME.....cciii ittt ettt e e eaee e e e e e s sntaaeeeeeeans 0.00 0.00 0.00 0.00
TIPS INFLATION ADJUSTMENT......ciiiiiiei ettt ee e sitneee e e s e en e e e 0.00 0.00 0.00 0.00
AMORTIZATION/ACCRETION INCOME.............. 0.00 0.00 0.00 0.00
CURRENCY GN/LS ON DIVIENDS RECEIVED.. 0.00 0.00 0.00 0.00
CURRENCY GN/LS ON INTEREST RECEIVED.......cccveiiiieeciiee e 0.00 0.00 0.00 0.00
CURRENCY GAIN/LOSS 0.00 0.00 0.00 0.00
CURRENCY GN/LS ON SECURITY SETTLEMENTS......ccoiiiiiieeeee et 0.00 0.00 0.00 0.00
CURRENCY GN/LS ON FX CONTRACT STLMNTS.....oiiiiiiiiiiiieeee et 0.00 0.00 0.00 0.00
AVERAGE GN/LS ON CURRENCY DISPOSAL.....c..uvveiiieeiiiieieeeeeeeciieee e 0.00 0.00 0.00 0.00
CURRENCY GAIN/LOSS ON SPOT FX 0.00 0.00 0.00 0.00
CURRENCY GNI/LS - FORWARD FX SETTLEMENTS........cooiiiiieieeiciieeeee e 0.00 0.00 0.00 0.00
OTHER INCOME-. ... .uuuiiiiiiiiiee st a e e e e e e e e e e e e e e e e e e e e e e e aaaeaaaaaaaaaaaeaaaaaaans 0.00 0.00 0.00 0.00
EXTERNAL MANAGER EXPENSE 0.00 0.00 0.00 0.00
STOCK LOAN INCOME......ccii it 0.00 0.00 0.00 0.00
AVG SECURITY GN/LS-MBS PAYDOWNS 0.00 0.00 0.00 0.00

TOTAL INCOME 0.00 0.00 0.00 0.00

EXPENSES - CURRENT PERIOD

EXPENSES. ... ottt e s e e e e a e e n e e e e e e e e e e e e e e e aaaaaaaaaaaes 0.00 0.00 0.00 0.00
OTHER EXPENSES 0.00 0.00 0.00 0.00
DIVIDEND TAX WITHHELD EXPENSE.........cuuttiiiiiiiiiiiiiiiiiiiiiiiiiins 0.00 0.00 0.00 0.00
INTEREST TAX WITHHELD EXPENSE........cciitiiiie e 0.00 0.00 0.00 0.00

TOTAL EXPENSES 0.00 0.00 0.00 0.00

NET INCOME - CURRENT PERIOD 0.00 0.00 0.00 0.00
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H : INTL ARPT 2006 RESERVE ACCOUNT
Working Trial Balance
STATE OF ALASKA
Basis: A FUND: AY9Z STATE STREET.
November 1, 2006 to November 30, 2006 View Date: December 14, 2006
Base Currency: USD - US DOLLAR Starting Balance Debits Credits Ending Balance
ASSETS 0.00 0.00 0.00 0.00
LIABILITIES 0.00 0.00 0.00 0.00
CAPITAL 0.00 0.00 0.00 0.00
BALANCED TRIAL FORMULA 0.00 0.00 0.00 0.00
TOTAL MKTVAL 0.00 0.00 0.00 0.00
TOTAL NAV 0.00 0.00 0.00 0.00
GROSS ASSETS 0.00 0.00 0.00 0.00
INC PER SHARE 0.000000 0.000000 0.000000 0.000000
NAV PER SHARE 0.000000 0.000000 0.000000 0.000000
OFFERING PRICE 0.000000 0.000000 0.000000 0.000000
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