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Independent Auditors’ Report 

State of Alaska, Department of Revenue 

Treasury Division: 

Opinion 

We have audited the financial statements of the State of Alaska Department of Revenue, Treasury Division 

Internal Investment Pool (the Pool), under the authority of the Commissioner of Revenue, Treasury Division, as 

of and for the year ended June 30, 2026, and the related notes to the financial statements, which collectively 

comprise the Pool’s basic financial statements as listed in the table of contents. In our opinion, the 

accompanying financial statements referred to above present fairly, in all material respects, the financial 

position of the Pool as of June 30, 2026, and the changes in its financial position for the year then ended in 

accordance with U.S. generally accepted accounting principles. 

Basis for Opinions 

We conducted our audit in accordance with auditing standards generally accepted in the United States of 

America (GAAS). Our responsibilities under those standards are further described in the Auditors’ 

Responsibilities for the Audit of the Financial Statements section of our report. We are required to be 

independent of the State of Alaska Department of Revenue, Treasury Division and to meet our other ethical 

responsibilities, in accordance with the relevant ethical requirements relating to our audit. We believe that the 

audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion.  

Emphasis of Matter  

As discussed in Note 1 to the financial statements, the financial statements present only the Pool and do not 

purport to, and do not, present fairly the financial position of the State of Alaska, as of June 30, 2026, or the 

changes in its financial position for the year then ended in accordance with U.S. generally accepted accounting 

principles. Our opinion is not modified with respect to this matter.  

Responsibilities of Management for the Financial Statements 

Management is responsible for the preparation and fair presentation of the financial statements in accordance 

with U.S. generally accepted accounting principles, and for the design, implementation, and maintenance of 

internal control relevant to the preparation and fair presentation of financial statements that are free from 

material misstatement, whether due to fraud or error. 

Auditors’ Responsibilities for the Audit of the Financial Statements 

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free 

from material misstatement, whether due to fraud or error, and to issue an auditors’ report that includes our 

opinions. Reasonable assurance is a high level of assurance but is not absolute assurance and therefore is not 

a guarantee that an audit conducted in accordance with GAAS will always detect a material misstatement when 

it exists. The risk of not detecting a material misstatement resulting from fraud is higher than for one resulting 

from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 

internal control. Misstatements are considered material if there is a substantial likelihood that, individually or in 

the aggregate, they would influence the judgment made by a reasonable user based on the financial 

statements. 
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Anchorage, AK 99503
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In performing an audit in accordance with GAAS, we:  

• Exercise professional judgment and maintain professional skepticism throughout the audit. 

• Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or 

error, and design and perform audit procedures responsive to those risks. Such procedures include 

examining, on a test basis, evidence regarding the amounts and disclosures in the financial statements. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are 

appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of 

the Treasury Division’s internal control. Accordingly, no such opinion is expressed. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of significant accounting 

estimates made by management, as well as evaluate the overall presentation of the financial statements. 

We are required to communicate with those charged with governance regarding, among other matters, the 

planned scope and timing of the audit, significant audit findings, and certain internal control related matters that 

we identified during the audit. 

Required Supplementary Information 

Management has omitted the management’s discussion and analysis that U.S. generally accepted accounting 

principles require to be presented to supplement the basic financial statements. Such missing information, 

although not a part of the basic financial statements, is required by the Governmental Accounting Standards 

Board who considers it to be an essential part of financial reporting for placing the basic financial statements in 

an appropriate operational, economic, or historical context. Our opinion on basic financial statements are not 

affected by this missing information.  

Supplementary Information 

Our audit was conducted for the purpose of forming an opinion on the financial statements that collectively 

comprise the Pool’s basic financial statements. The schedule of invested assets for certain participating funds 

as of June 30, 2026 and the schedule of investment income and changes in net position for certain participating 

funds are presented for purposes of additional analysis and are not a required part of the basic financial 

statements. Such information is the responsibility of management and was derived from and relates directly to 

the underlying accounting and other records used to prepare the basic financial statements. The information 

has been subjected to the auditing procedures applied in the audit of the basic financial statements and certain 

additional procedures, including comparing and reconciling such information directly to the underlying 

accounting and other records used to prepare the basic financial statements or to the basic financial statements 

themselves, and other additional procedures in accordance with GAAS. In our opinion, the information is fairly 

stated, in all material respects, in relation to the basic financial statements as a whole. 

 

Anchorage, Alaska 

October 1, 2026 



STATE OF ALASKA
DEPARTMENT OF REVENUE - TREASURY DIVISION 
INTERNAL INVESTMENT POOL

Statement of Net Position
June 30, 2026
(Expressed in thousands)

ASSETS

Cash and cash equivalents $ 24,609

Investments
Short-term Fixed Income Pool 7,395,651
Intermediate-term Fixed Income Pool 1,336,078
Broad Market Fixed Income Pool 1,298,587
Domestic Equity Pool 908,119
International Equity Pool 589,122
Real Estate Investment Trust Pool 120,682
Private Infrastructure Pool -
   Total Investments 11,648,239

Receivables
Receivables for investment purposes 260,397

Total Receivables 260,397
Total Assets 11,933,245

LIABILITIES
Payables for investment purposes 811,600

Total Payables 811,600
Total Liabilities 811,600

NET POSITION
Investments under the authority of the Commissioner of Revenue 10,121,156
Alaska Retirement Management Board Cash Investments 705,120
Alaska Student Loan Corporation Investment Fund 156,677
Alaska Mental Health Trust Reserve Fund 84,315
Exxon Valdez Oil Spill Investment Fund 54,377

Total Net Position $ 11,121,645

See accompanying notes to financial statements
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STATE OF ALASKA
DEPARTMENT OF REVENUE - TREASURY DIVISION  
INTERNAL INVESTMENT POOL

Statement of Changes in Net Position
For the year ended June 30, 2026
(Expressed in thousands) 

Investment Income (Loss)

Short-term Fixed Income Pool $ 279,879
Intermediate-term Fixed Income Pool 28,244
Broad Market Fixed Income Pool 49,659
Domestic Equity Pool 166,308
International Equity Pool 126,581
Real Estate Investment Trust Pool 16,492
Private Infrastructure Pool (859)

Net Investment Income 666,304

Net Contributions (Withdrawals) 316,356

Net Position, Beginning of Year 10,138,985

Net Position, End of Year $ 11,121,645

See accompanying notes to financial statements
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STATE OF ALASKA DEPARTMENT OF REVENUE TREASURY DIVISION 
INTERNAL INVESTMENT POOL 
Notes to Financial Statements 

June 30, 2026 
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(1) THE FINANCIAL REPORTING ENTITY 

The Department of Revenue, Treasury Division (Treasury) has created a pooled environment by which it manages 

the investments for which the Commissioner of Revenue (the Commissioner) has fiduciary responsibility and 

certain investments of other funds or component units of the State of Alaska (State). The Commissioner is 

responsible for all deposits and investments of the State except where the Legislature has delegated that 

responsibility to other individuals or boards. Alaska Statutes 37.10.070 and 37.10.071 provide that investments 

shall be made with the judgment and care under circumstances then prevailing that an institutional investor of 

ordinary professional prudence, discretion, and intelligence exercises in managing large investment portfolios. For 

detailed information on the funds under the fiduciary authority of the Commissioner, please see the Treasury’s 

website at: https://treasury.dor.alaska.gov/home/investments. 

Actual investing is performed by investment officers in Treasury or by contracted external investment managers. 

Specifically, the Domestic Equity and the International Equity Pools are managed externally. Treasury manages 

the Short‑term Fixed Income Pool, Real Estate Investment Trust Pool, Intermediate‑term Fixed Income Pool, and 

Broad Market Fixed Income Pool in addition to acting as oversight manager for all externally managed 

investments. 

These financial statements present only the Internal Investment Pool, do not purport to, and do not present the 

financial position of the State of Alaska as of June 30, 2026, and the changes in its financial position for the year 

then ended in conformity with U.S. generally accepted accounting principles (GAAP). 

(2) SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

Basis of Accounting 

The financial statements are prepared using the economic resources measurement focus and the accrual basis of 

accounting in accordance with GAAP, as prescribed by the Governmental Accounting Standards Board. Investment 

income, including interest and dividends, is recognized in the period in which it is earned. Interest income is 

recognized on an accrual basis, while dividend income is recognized when the dividends are declared. Investment 

income also includes gains and losses from changes in the fair value of investments. Contributions and withdrawals 

are recorded when cash is received or disbursed, respectively. 

Cash Equivalents 

Investments are considered cash equivalents when maturity at time of purchase is equal to three months or less. 

Investments 

Investments are reported at fair value. Fixed‑income securities are valued each business day using prices obtained 

from a pricing service when such prices are available; otherwise, such securities are valued at the most current 

sale price or based on a valuation provided by investment managers. Domestic and international equity securities 

are valued each business day using prices obtained from a pricing service or prices quoted by one or more 

independent brokers. Commingled equity funds at Level 1 use daily published prices. Securities expressed in terms 

of foreign currencies are translated into U.S. dollars at the prevailing exchange rates. Forward currency contracts 
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INTERNAL INVESTMENT POOL 
Notes to Financial Statements 

June 30, 2026 
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are valued at the mid‑point of representative quoted bid and ask prices. Non‑interest bearing deposits are 

reported at cost, which approximates fair value. 

Investment purchases and sales are recorded on a trade-date basis. 

(3) CASH AND CASH EQUIVALENTS 

Cash and cash equivalents are comprised of various State agency cash held pending redemption of State warrants 

and compensating balances.  

(4) FAIR VALUE MEASUREMENTS 

GAAP establishes a hierarchy of inputs used to value investments emphasizing observable inputs and minimizing 

unobservable inputs. These inputs are summarized as follows: 

Level 1 – Quoted or published prices (unadjusted) for identical assets in an active market.  

Level 2 – Inputs, other than quoted or published prices included within level 1, that are observable for the 

asset, either directly or indirectly.  

Level 3 – Unobservable inputs. Unobservable inputs should only be used to the extent that observable inputs 

are not available for a particular asset.  

The Commissioner categorizes fair value measurements within the fair value hierarchy established by GAAP. The 

Commissioner has the following recurring fair value measurements as of June 30, 2026 (in thousands): 

Investment by fair value level Total Level 1 Level 2 Level 3

Cash Equivalents

Deposits $ 497                   497               -                -                

Money Market -                    -                -                -                

Repurchase Agreement 1,091,275         -                1,091,275    -                

Total Cash Equivalents 1,091,772         497               1,091,275    -                

Debt Securities

Corporate Bonds 623,523            -                623,523       -                

Mortgage Backed 1,270,891         -                1,270,891    -                

Other Asset Backed 3,751,276         -                3,751,276    -                

U.S. Government Agency 208                   -                208               -                

U.S. Treasury Bills, Notes, and Bonds 2,656,697         -                2,656,697    -                

Yankee Corporate Bonds 285,258            -                285,258       -                

Yankee Government Bonds 105,733            -                105,733       -                

Commingled Debt Funds 245,278            245,278       -                -                

Total Debt Securities 8,938,864         245,278       8,693,586    -                

Equity

Commingled Equity Funds 1,497,435         1,497,435    -                -                

Common and Preferred Equity 53                      53                 -                -                

Real Estate Investment Trust 120,115            120,115       -                -                

Total Equity 1,617,603         1,617,603    -                -                

Total Investments measured at fair value 11,648,239      
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Securities classified as Level 1 are valued using prices quoted or published in active markets for those securities. 

Securities classified as Level 2 are valued using matrix pricing with various defined pricing sources. 

(5) DEPOSIT AND INVESTMENT RISK 

Interest Rate Risk 

Interest rate risk is the risk that changes in interest rates will adversely affect the fair value of an investment. At 

June 30, 2026, all fixed-income portfolios were in compliance with Treasury’s duration policies.  

Short-term Fixed Income Pool 

As a means of limiting its exposure to fair value losses arising from increasing interest rates, Treasury’s investment 

policy limits individual fixed‑rate securities to 14 months to maturity or 14 months expected average life for 

amortizing securities upon purchase. Floating rate securities are limited to three years to maturity or three years 

expected average life for amortizing securities upon purchase. These constraints apply to trade date, except for 

securities bought at new issue, for which settlement date applies. At June 30, 2026, all securities within the 

Short‑term Fixed Income Pool met these compliance metrics.  

Intermediate-term and Broad Market Fixed Income Pools 

Duration is a measure of interest rate risk which reflects a security’s sensitivity to a 100‑basis point change in 

interest rates. The duration of a pool is the average fair value weighted duration of each security in the pool taking 

into account all related cash flows. Through its investment policy, Treasury manages its exposure to fair value 

losses arising from increasing interest rates by limiting the effective duration of its other fixed‑income pool 

portfolios to the following:  

Intermediate-term Fixed Income Pool: ± 20% of the Bloomberg 1-3 Year Government Total Return Bond 

Index. 

Broad Market Fixed Income Pool: ± 20% of the Bloomberg U.S. Aggregate Total Return Bond Index. 

At June 30, 2026, the Commissioner’s effective duration by investment type was as follows: 

Effective Duration

(in years)

Corporate Bonds 3.24

Mortgage Backed 1.24

Other Asset Backed 0.36

U.S. Government Agency 0.04

U.S. Treasury Bills, Notes, and Bonds 1.85

Yankee Corporate Bonds 2.20

Yankee Government Bonds 0.58

1.07
 

To mitigate interest rate risk, the proceeds of total return swaps referenced to components or sub-components 

of fixed income indices may not be invested in securities with a maturity beyond 90 days, unless invested in the 

internally managed Short-term Fixed Income Pool. 
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At June 30, 2026, the Intermediate-term Fixed Income Pool and Broad Market Fixed Income Pool did not hold 

any total return swaps.  

Credit Risk 

Credit risk is the risk that an issuer or other counterparty to an investment will not fulfill its obligations. 

Short-term Fixed Income Pool investments can include instruments with long-term credit ratings of at least A3 or 

equivalent, short-term credit ratings of at least P-1 or equivalent, commercial paper rated at least P-1 or 

equivalent, institutional money market funds rated Aaa or equivalent, and asset-backed and non-agency 

mortgage-backed and commercial mortgage-backed securities rated at least A3 or equivalent. Asset-backed 

securities, non-agency mortgage securities, and commercial mortgage-backed securities may be rated by one 

agency if rated at least Aaa or equivalent.  

Intermediate-term Fixed Income Pool investments can include instruments with long-term credit ratings of at 

least Baa3 or equivalent, short-term credit ratings of at least P-1 or equivalent, commercial paper rated at least 

P-1 or equivalent, corporate debt securities, asset-backed securities, non-agency mortgage-backed securities, and 

commercial mortgage-backed securities rated at least investment grade.  Asset-backed securities, non-agency 

mortgage securities and commercial mortgage-backed securities may be rated by one agency if rated at least Aaa 

or equivalent. 

Broad Market Fixed Income Pool investments can include instruments with investment grade credit ratings, some 

high yield credit ratings, short-term credit ratings of at least P-1 or equivalent, commercial paper rated at least P-

1 or equivalent, corporate debt securities, asset-backed securities, non-agency mortgage-backed securities, and 

commercial mortgage-backed securities rated at least investment grade.  Asset-backed securities, non-agency 

mortgage securities and commercial mortgage-backed securities may be rated by one agency if rated at least Aaa 

or equivalent. 

At June 30, 2026, the State’s internally managed pools consisted of investments with credit quality ratings issued 

by nationally recognized statistical rating organizations as follows (using Standard and Poor’s Corporation rating 

scale, in thousands): 

Short-Term Fixed 

Income

Intermediate-Term 

Fixed Income

Broad Market Fixed 

Income

AAA $ 3,484,215                 11,838                       5,444                         

AA 83,848                       25,837                       11,886                       

A 268,323                     219,963                     129,976                     

A-1 40,769                       -                             -                             

BBB -                             79,784                       162,811                     

BB -                             -                             385                            

B -                             -                             186                            

U.S. Government Agency -                             -                             207                            

U.S. Treasury Bills, Notes, and Bonds 1,275,713                 932,027                     448,957                     

Not Rated 2,242,783                 66,629                       538,735                     

7,395,651                 1,336,078                 1,298,587                 
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Custodial Credit Risk 

Custodial credit risk is the risk that deposits may not be returned in the event of a bank failure. Treasury’s 

investment policy requires the State’s depository banks to collateralize State deposits to the extent they exceed 

insurance coverage provided by the Federal Deposit Insurance Corporation (The FDIC provides $250,000 of 

coverage). In accordance with Treasury policy, they are required to retain collateral equal to 100% of uninsured 

deposits. Treasury also requires the State’s custodial banks to hold investment securities in the name of the 

Treasury (on behalf of the Treasury). 

Concentration of Credit Risk 

Concentration of credit risk is the risk of loss attributed to the magnitude of a government’s investment in an 

issuer. Treasury policies prohibit the purchase of more than 5% of the individual pool’s holdings in corporate bonds 

backed by any one company or affiliated group, 10% of a corporate bond issue, or 5% of the outstanding stock of 

a company.  

Foreign Currency Risk 

Foreign currency risk is the risk that changes in exchange rates will adversely impact the fair value of an 

investment. The Commissioner formally adopts asset allocation policies for each fund at the beginning of each 

fiscal year, which places policy limitations on the amount of international equity each fund may be exposed to. 

The following policies were in place during fiscal year 2026 and invested assets included the following holdings at 

June 30, 2026, for the funds invested in the International Equity Pool: 

Fund Name Policy Actual

GeFONSI - Education Endowment Fund 20-30% 25.97%

GeFONSI - GeFonsi II 0-7% 2.24%

GeFONSI - Higher Education Fund 20-30% 26.05%

Public School Trust Fund 20-30% 25.94%

Retiree Health Insurance Fund, Long-Term Care 6-16% 11.99%

Mine Reclamation Fund 20-30% 25.96%

 

At June 30, 2026, the funds invested in the International Equity Pool had no direct exposure to foreign currency 

risk.  

(6) FOREIGN EXCHANGE, FOREIGN EXCHANGE CONTRACTS, OFF-BALANCE SHEET RISK, AND DERIVATIVE 

EXPOSURE 

The Commissioner has no policy of requiring collateral or other security to support derivative instruments subject 

to credit risk. Additionally, the Commissioner has no policy regarding entering into netting arrangements when it 

enters into derivative instrument transactions with a counterparty, nor does the Commissioner have a policy on 

contingencies.  

The International Equity Pool contains no separate or actively managed accounts. The pool consists of one 

commingled investment, the State Street Global Advisors MSCI ACWI Ex-US Common Trust Fund. The 

Commissioner is not directly exposed to any foreign exchange, derivative contract, or off-balance sheet risk in this 

pool. 
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(7) CONSTITUTIONAL BUDGET RESERVE SUBACCOUNT 

In July 2025, the Commissioner committed $50 million to the private market infrastructure fund DigitalBridge III 

on behalf of the Constitutional Budget Reserve Subaccount. To facilitate this investment, $50 million was 

transferred from the Constitutional Budget Reserve Main Fund (CBRF) to the Subaccount in September 2025. The 

DigitalBridge III investment was sold in December 2025, and the remaining funds in the Subaccount were 

subsequently transferred back to the CBRF.  



STATE OF ALASKA
DEPARTMENT OF REVENUE - TREASURY DIVISION 
INTERNAL INVESTMENT POOL

Schedule of Invested Assets for Certain Participating Funds
June 30, 2026
(Expressed in thousands)

INTERNATIONAL RETIREE HEALTH ALASKA STUDENT ALASKA MENTAL EXXON VALDEZ
GENERAL INVESTMENT GENERAL INTERNATIONAL AIRPORTS INSURANCE FUND MINE LOAN CORPORATION HEALTH TRUST OIL SPILL ARMB

FUND and PUBLIC SCHOOL LOSS TRUST OBLIGATION AIRPORTS CONSTRUCTION MAJOR LONG-TERM RECLAMATION INVESTMENT RESERVE INVESTMENT CASH
GeFONSI MAIN SUBACCOUNT TRUST FUND FUND BOND FUND FUND FUND MEDICAL CARE FUND FUND FUND FUND INVESTMENTS

INVESTMENTS (at Fair Value)

Cash and cash equivalents $ 24,609 - - - - - - - - - - - - - 703,300 727,909
Short-term Fixed Income Pool 3,274,959 3,030,934 - 9,819 3,892 34,070 246,749 21,872 22,302 13,088 18 1,044 822 17,708 - 6,677,277
Intermediate-term Fixed Income Pool 746,738 - - - - - 41,204 - - - - - - 36,616 - 824,558
Broad Market Fixed Income Pool 126,474 - - 285,023 - - - - - 709,533 569 89,864 38,895 - - 1,250,358
Domestic Equity Pool 244,333 - - 423,887 - - - - - 176,459 846 37,370 25,207 - - 908,102
International Equity Pool 147,654 - - 269,825 - - - - - 128,499 538 23,280 19,389 - - 589,185
Real Estate Investment Trust Pool 22,823 - - 51,433 - - - - - 44,535 103 5,116 - - - 124,010
Private Infrastructure Pool - - - - - - - - - - - - - - - -

   Total Investments 4,587,590 3,030,934 - 1,039,987 3,892 34,070 287,953 21,872 22,302 1,072,114 2,074 156,674 84,313 54,324 703,300 11,101,399

Receivables, net
Income Receivable, net of Expenses Payable 8,367 8,976 - 29 12 101 717 65 66 35 - 3 2 53 1,820 20,246

Total Receivables, net 8,367 8,976 - 29 12 101 717 65 66 35 - 3 2 53 1,820 20,246

Net Invested Assets $ 4,595,957 3,039,910 - 1,040,016 3,904 34,171 288,670 21,937 22,368 1,072,149 2,074 156,677 84,315 54,377 705,120 11,121,645

CONSTITUTIONAL
BUDGET RESERVE FUND TOTAL INVESTED 

ASSETS
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STATE OF ALASKA
DEPARTMENT OF REVENUE - TREASURY DIVISION  
INTERNAL INVESTMENT POOL

Schedule of Investment Income and Changes in Net Position for Certain Participating Funds
For the year ended June 30, 2026
(Expressed in thousands) 

INTERNATIONAL RETIREE HEALTH ALASKA STUDENT ALASKA MENTAL EXXON VALDEZ
GENERAL INVESTMENT GENERAL INTERNATIONAL AIRPORTS INSURANCE FUND MINE LOAN CORPORATION HEALTH TRUST OIL SPILL ARMB

FUND and PUBLIC SCHOOL LOSS TRUST OBLIGATION AIRPORTS CONSTRUCTION MAJOR LONG-TERM RECLAMATION INVESTMENT RESERVE INVESTMENT CASH
GeFONSI MAIN SUBACCOUNT TRUST FUND FUND BOND FUND FUND FUND MEDICAL CARE FUND FUND FUND FUND INVESTMENTS

Investment Income (Loss)

Short-term Fixed Income Pool $ 116,315 120,137 387 335 155 1,408 8,959 878 877 379 1 64 32 923 29,029 279,879
Intermediate-term Fixed Income Pool 25,547 - - - - - 1,247 - - - - - - 1,450 - 28,244
Broad Market Fixed Income Pool 4,471 - - 11,383 - - - - - 28,626 23 3,610 1,546 - - 49,659
Domestic Equity Pool 42,835 - - 78,635 - - - - - 32,890 157 7,009 4,782 - - 166,308
International Equity Pool 28,717 - - 59,650 - - - - - 28,465 120 5,245 4,384 - - 126,581
Real Estate Investment Trust Pool 2,527 - - 7,113 - - - - - 6,161 14 677 - - - 16,492
Private Infrastructure Pool - - (859) - - - - - - - - - - - - (859)

Net Investment Income 220,412 120,137 (472) 157,116 155 1,408 10,206 878 877 96,521 315 16,605 10,744 2,373 29,029 666,304

Net Contributions (Withdrawals) 301,340 30,174 472 (28,013) - (3,397) 9,400 (97) 647 18,212 - - - (20,969) 8,587 316,356

Net Position, Beginning of Year 4,074,205 2,889,599 - 910,913 3,749 36,160 269,064 21,156 20,844 957,416 1,759 140,072 73,571 72,973 667,504 10,138,985

Net Position, End of Year 4,595,957 3,039,910 - 1,040,016 3,904 34,171 288,670 21,937 22,368 1,072,149 2,074 156,677 84,315 54,377 705,120 11,121,645

CONSTITUTIONAL
BUDGET RESERVE FUND TOTAL INVESTED 

ASSETS
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