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ALASKA RETIREMENT MANAGEMENT BOARD 

Meeting Summary – December 3-4, 2025 
 
The Alaska Retirement Management Board (ARMB) elected officers for the 2026 calendar year. The board 
selected incumbents Bob Williams as Chair, Sandi Ryan as Vice Chair and Mike Williams as Secretary.  
 
The ARMB approved the addition of Pathway Capital Management to the Watch List due to change in 
ownership.  
 
The ARMB adopted Resolution 2025-21 recommending a one-time transfer of certain HRA forfeiture-derived 
resources to support a 20-Year Retiree Medical Eligibility Option.  
 
The ARMB adopted Resolution 2025-22 recommending legislative action for disability and healthcare coverage 
improvements for disabled defined contribution members.  
 
The ARMB accepted the review and certification of the FY2024 actuarial reports by Gabriel Roeder Smith & 
Company, for the Judicial Retirement System (JRS) and National Guard and Naval Militia Retirement System 
(NGNMRS). 
 
The ARMB accepted the actuarial valuation reports prepared by Gallagher for JRS and NGNMRS as of June 30, 
2024.  
 
The ARMB adopted Resolution 2025-23, a recommendation to the Commissioner of Administration regarding 
the JRS funding policy and payroll growth assumption.  
 
The ARMB reappointed Josh Rabuck to the Investment Advisory Council for a three-year term, effective July 1, 
2026 – June 30, 2029. 
 
The ARMB approved proposed changes to the Alaska Retirement Management Board of Trustees Investment 
Policy & Procedures Manual. Click here to view the current version.  
 
The ARMB adopted Resolution 2025-20, approving the 2025 Private Equity Annual Tactical Plan.  
 
The next regularly scheduled Board of Trustees meeting will be held March 17-19, 2025, in Juneau, Alaska. 

https://treasury.dor.alaska.gov/docs/treasurydivisionlibraries/armb/resolutions/2025-21-recommendation-one-time-transfer-hra-forfeiture-derived-resources---20y-retiree-medical-eligibility_w.attachments.pdf?sfvrsn=99409ebb_1
https://treasury.dor.alaska.gov/docs/treasurydivisionlibraries/armb/resolutions/2025-22-recommending-legislative-action---disability-and-healthcare-coverage-improvements---dcr_w.attachments.pdf?sfvrsn=cfc40432_1
https://treasury.dor.alaska.gov/docs/treasurydivisionlibraries/armb/resolutions/2025-23-recommendation-to-commissioner-of-admin---jrs-funding-policy-and-payroll-growth-assumption_w.attachments.pdf?sfvrsn=ddce5fee_1
https://treasury.dor.alaska.gov/docs/treasurydivisionlibraries/armb/reports-policies/armb_pp_manual_v.2025.pdf?sfvrsn=c9b15077_1
https://treasury.dor.alaska.gov/docs/treasurydivisionlibraries/armb/resolutions/2025-20-private-equity-annual-tactical-plan---2025.pdf?sfvrsn=e226810f_1

