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SAN FRANCI SCO (St andard & Poor's) Jan. 5, 2016--Standard & Poor's Ratings
Services lowered its rating to "AA from'AA+ on Al aska Minici pal Bond Bank's
(AVMBB) debt sinmultaneous with its downgrade on the state's general obligation
(G0 debt. In addition, Standard & Poor's assigned its 'AA" long-termrating,
with a negative outl ook, to AMBB's $38.5 nillion of GO bonds, 2016 series one.
The outl ook on all the AMBB s debt is negative. The bond bank is a public
corporation of, and benefits fromcertain credit support by, the state of

Al aska (AA+/ Negative).

"The ratings reflect our view of the strength of the appropriation pledge and
the legislature's denmonstrated commitnent to include the appropriation in the
state's annual operating budget," said Standard & Poor's credit anal yst
Gabriel Petek.

The 2016 series one bonds are the 34th series of bonds issued under the 2005
general bond resolution. The bond bank estimtes that, not including the 2016
series one bonds, it will have $1.02 billion of bonds outstandi ng. Once the
2016 series one bonds have been issued, the bond bank estimates it will have
$1.02 billion in bonds outstanding.
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Conplete ratings information is available to subscribers of RatingsDirect at
www. gl obal credi tportal.com and at www. spcapitalig.com All ratings affected by
this rating action can be found on Standard & Poor's public Wb site at

www. st andar dandpoors. com Use the Ratings search box |ocated in the |eft

col umm.
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