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RESOLUTION OF THE EXXON VALDEZ TRUSTEE COUNCIL
RELATING TO DISBURSEMENT FROM THE JOINT TRUST FUND FOR LONG-TERM
RESEARCH, MONITORING AND GENERAL RESTORATION

The total amount to be disbursed for research, monitoring and general restoration shall be based on the
following schedule:

Fiscal Year 2001 The annual work plan and administrative costs shall not exceed $7,500,000.
Fiscal Year 2002 The annual work plan and administrative costs shall not exceed $6,500,000.
Fiscal Year 2003 The annual work plan and administrative costs shall not exceed $6,000,000.
Fiscal Year 2004 The annual work plan and administrative costs shall not exceed $6,000,000.

In Fiscal Year 2005, the annual work plan and administrative costs shall not exceed 4.5% percent of the
average market value over the past three years of the Joint Trust Fund earmarked for long-term research,
monitoring and general restoration. In Fiscal Year 2006, the annual work plan and administrative costs shall not
exceed 4.5% percent of the average market value over the past four years of the Joint Trust Fund earmarked for
long-term research, monitoring and general restoration. Beginning in Fiscal Year 2007 and in the years
following, the annual work plan and administrative costs shall not exceed 4.5% percent of the average market
value over the past five years of the Joint Trust Fund earmarked for long-term research, monitoring and general
restoration. '
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